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Quality education, skilled
manpower essential for

GB’s sustainable
development: President

Army's budget has been

expenditure and 15 11 . 16pe higher
than last year,

The declared increase in defence
budget was in sharp contrast to the
cuts in spending on the develop-
ment sector {I]pcg. health (31pc).
education (1.5pc) and housing
{(7Tpe). )

he allocation makes up neary
1.94pe of the GDP and 16pe of the
total expenditure planned by the
sovernment for the next year. The
like is almost at par with the aver-
age inflation calculated for the vear

Inter-Services Public Relations

(ISPR) Director General (DG)
Major General Babar Iftikhar on
Tuesday said that the defence budg-
et allocation for the fiscal year
2022-23, contrary to perception,
had decreased after factors such as
mflation and rupee depreciation
were accounted for, and was now
2.2 per cent of the GDP from 2. 8pc
last vear.

In the budget _%resented_ by
Finance Minister Miftah Ismail on
Friday, defence services were allo-
cated Rs1,323 billion, which makes
up 17.3pe of the total current

ending on June 30

However, i an interview with
anchor Kamran Shahid on Dunya
MNews show On the front, DG
Iftikhar defended the budgetary
allocation for defence

He said there was an "annual
debate” on army's allocation when
asked about the allocations. He said
the defence budget was allocated
a:uns_ldcnnghlhc army's "threat per-
ception, challenges, deployment
and the resources available”.

“So [after] considering at all
these things, the army hasn't had

any [met] increase in the budget
singe 2020." the DG ISPR claimed.
"When yvou look at mflation and
rupee depreciation, 1t {(defence
budget) was actuﬂll}' reduced. It
was 2.8pc of GDP last year and
now we are at 2.2pc so the budget
is continuously going down in GDP
terms."

He said that after factoring in this
vear's inflation, the defence budget
had ac_tua]lg- taken a hit of Rs100bn
"Despite these challenges, we did
not allow any shorcoming in our
capabilities," Tikhar added

dlaborating on the measures
taken by the army 1o curb its spend-
ing, he said instructions had been
passed to conserve fuel and reduce
expenditure on ufilities, while
Friday would be observed as a “dry
day" where no official transport
wionld be used except for emergen-

cies

DG Iftikhar further said the army
had returned to the government
Rsobn from Covid allotments and
Rs3 5bn from other allotments in
last year's budget. Web Desk

_reduced:DG ISPR

meeting in Federal Capital.

Speaker Balochistan
Assembly calls on Raja
Pervez Asharf

ISLAMABAD: Federal Minster for Interior Rana Sanaullah ﬂddre.ssing press conference alon
Federal Minster for Information and Broadcasting Marvam Awrangzeb and others after Post
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Balochistan budget 2022-23: Hospitals
be provided solar power supply

Manan Mandokhail y '_

Balochistan  oovern-
ment has decided to pro- i
vide solar power supply E ¥
to all government-run
hospitals” across  the "
province, This decision
was made at a meeting
chaired by Chief Mimster
MWir Quddus Bizenjo on
Tuesday. )

Solar supply projects

=

this regard

The ACS development
and finance secretary
briefed the CM about the
forthcoming budget and
the development projects.
They also briefed the Ch
about the jail reforms and
the overall Public Sector
Development  Program
(PSOP) tor the next
financial vear.

Sources  within  the
finance department said

would be included mm the
fasting approachin
budget for the financia
ear 2022-23. Additional
“hiet Spcretary
{Dm',e]DFpmeut], Suleman
Mufti, Finance Secretary,
Hafiz Abdul Basit and
other officials participat-
ed in the meeting
Addressing the meet-

ir:‘g, CM Balochistan stat-
ed that solar energy pmlj-
ects for hospitals would
ensure an unintermupted
power supply hospitals.
‘Patients would not suf-
fer as a result of unan-
nounced load-shedding”,
Mr. Bizenjo mentione;:lb.

Budget for the finan-
cial year 2022-23 on June

17

Balochistan  govern-
ment has announced 1o
resent the budget for the
inancial year 2022-23 on

June  dI17. Acting
Governor  Balochistan,
Mir  Jan  Muhammad

Jamali has convened the
session of the provincial
assembly on June 17th in

that the provincial gov-
ernment has almost final-
ized all arrangements for
the budoer ﬁl‘ﬁmals of
the lanning and
Development (P&D)
Department and Finance
Department have been
making hectic  efforts
regarding the preparation
of the budoet.

An Appeal to Chief Minister,Chief Secretary Balochistan

Syed Ali Shah analysis

Indigenous press in Balochistan has always been on
oxygen because of the financial crisis, Over the years, the
local press has not progressed because of capacity prob-
lems and financial issues. Since the province has no
industry and factory. therefore, all media outlets are
dependent on the provincial government’s advertise-
ments, The Press Information Department (PID) adver-
tisements for the indigenous press of Balochistan are
almost nominal All eves of newspapers” owners are
focused on the Director General Public Relations (DGPR)
office for the payment of salaries of reporters and other
support staff, Delayed or no payments have severely
affected the operations of the newspapers being published
in Balochistan. Mational media has also ignored real
issues from politics to governance and health to educa-
tion in their publications. Mainstream media has always
portrayed a distorted nﬂazrrc of Balochistan when it comes
to news bulleting and the publication of newspapers,
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KARACHI:US Ambassador to Pakistan Donald Blome addressing
during visits to the Pakistan Stock Exchange in Provincial eapital.

Modern, quality
educational facilities among
our top priorities: minister

ISLAMABAD: Federal Minister for Education and Professional
Training Rana Tanvir Hussain on Tuesday said that the promotion of
modern and quality educational facilities in all government schools
was among the top prionties of the government.

The present government was taking varous steps for bringing
improvement in education sector in the country, he was speaking to a
prvate news channel,

“A balanced approach in all disciplines of primary and higher edu-
cgﬂo‘? would lead the country towards the road to progress”, minister
added.

He also stress that the youth should learn skilled-based education
as well to better contnbute towards the economy of the country.

The Minister said the world was making rapid progress EII'Ilinlth-
out progress in the field of education, development of a country was
not possible. ) ;i

Replying a question, the budget allocation and spending of HEC
has also increased to Facilitate areas of access, quality, research and
ZOVernance. ) ) o )

To another question, he while eriticizing the previous government
said that Imran Khan's deal with the International Monetary Fund
(IMF } and 1ts violation were basic reason behind rising dollar and
high inflation

He said PPP and the PML-N did not take that much loans in their
previous regimes as much loan taken by the PTI government in three
to four years

Previous regime of PTL, under Imran Khan, had ruined the nation-
al economy with his sheer incompetence and flawed policies, he
added. INP
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FM Bilawal

Bhutto reaches

Iran on two-day
official visit

ISLAMABAD: Foreign
Minister Bilawal Bhutto Zardan on
Tuesday reached Iran on g two-day
official wvisit, During  his stay in
Tehran, the foreign mimster will
hold talks with the Iraman leader-
ship on the entire spectrum of
bilateral relations During the dele-
gabon-level talks, the two sides
will review all facets of lateral
relations, including trade and eco-
normic tes, electricity supply from
Iran, border sustenance markets,
road and rail connectivity, and
facilitation of Zaireen. The last
meeting between the two Foreign
Ministers was held on the sidelines
of the World Economic Forum
(WEF) at Davos on 26 May
2022 INP

Quality education,
skilled manpower
essential for GB’s
sustainable
development: President

SKARDU: President Dr Arif
Alvi on Toesday said quality edu-
cation and skilled manpower were
essential for the sustainable devel-
opment of Gilzit Baltistan. )

He said that achieving vocation-
al traiming was imperative for all
students, especially female stu-
dents. He said that students could
realize the dream of financial self-
suffictency  through digital skills
and freelancing training. The presi-
dent expresrseéﬂ’ these views while
addressing the filth graduation cer-
emony onvocatt on) of the
Liniversit of  Baltistan  in
Skardu The President congratulat-
ed the praduating students, their
parents and teachers and wished
them a bright eture Speaking on
the occasion, the President said
that talented and skilled manpower
was required 1o utilize the natural
resources of Gilgit-Baltistan for
the development and prosperity of
the region and to meel IN

Although, they also pet advertisements from the
Balochistan government.lt has almost become common
practice that the indigenous press starts knocking doors
of the Chief Minister, Chief Secretary Balochistan, and
other concerned quarters for the release of funds after
every quarter. When a specific budget is allocated for
rovernment advertisements and information ministry,
then, begging for funds 1s bevond comprehension. N ews-
papers from Balochistan are deprived of advertisements
in sisters provinces. Particularly, when 1t comes to the
federal government regarding jobs, the concerned quar-
ters are bound to publish vacancies advertisements in
newspapers of Balochistan, So that. the youth of
Balochistan could fully participate in tests and inter-
views. The newspaper owners also need to improve their
content and highlight issues relating to Balochistan to
mount pressure on the government to make people-
tfriendly policies There has to be a strong mechanism in
the distribution of advertisements by DGPR and newspa-
pers that highlight issues of the province that should be

Speaker B

encouraged and financially supported.

alochistan

Assembly calls on Raja
Pervez Asharf

[SLAMABAD: Speaker
Balachistan Assembly  Jan
Mubhammad Jamali on Tuesday
called on  Speaker WNational
Assembly Raja Pervez Ashraf.

Crwverall political and economic
situation in  the country and
issues of mutual interests were
discussed.

Speaker MNational Assembly
Raja Pervez Ashraf said that
close links between the federa-
tion and all the provinces were
necessary 1o resolve the chal-
lenges faced by the country.

He also said that Balochistan is
vital part of the country. He said
that development and prosperity
of Balochistan would be catalyst
for development of the country.

The MA speaker further said

that the development of
Balochistan was one of the top
priorities of the incumbent gov-
ermment,

Speaker Balochistan Assembly
Jan Muhammad Jamali congratu-
lated Raja Pervez Ashrat on
being elected as the Speaker
Mational Assembly.

He also stressed the need for
coordination between the mem-
bers of the Mational Assembly
and the wmembers of the
Provineial Aszembly of
Balochistan to enhance coordina-
tion and enhancing legzislative
capacity.

He said that national unity and
solidarity was essential for tack-
ling the challenges in the coun-
trv. ONLINE

Saudi Ambassador

calls on

Federal

Minister for law

ISLAMABAD Ambassador
of Kingdom of Saudi Arabia
to Pakistan Mawaf Bin Said
Al-Malk: Tuesday called on
Federal Mimster Yor Law and
Justice Senator Azam Nazeer
Tarar here at the law ministry.

The minister received the
ambassador on his arrival at
the ministry and discussed
issues of mutual interest and
further development of bilat-
eral relations

Azam Nszeer Tarar said
that Pakistan had a long and
religious relationship with
Saudi Arabia. Pakistan had
many friends but Saudi
Arabia was a real friend of
Pakistan, he added.

The ambassador said that
Pakistan was Saudia’s Dbest
friend and its relationship
was long standing, The minis-
ter said that Pakistan’s rela-
tions with Saudi Arabia had
always been good and had
IrOWN  SITONZEr Over time
Saudi leadership was a pro-
gressive, far-sighted and
business-minded leadership,
he added

The minister thanked the
ambassador for visiting the
Minmistry and said that “We
have government to govern-
ment and people 1o people
contacts as they are very
close to us and live in our
hearts. "ONLINE

Speculative reporting
on diplomatic matters
must be avoided: FO

ISLAMABAD: Foreign Office
?’_pnkespermn Asim [ffikhar on

uesday urged that while reporting
on diplomatic matters due caution
must be exercised and speculative
reporting strictly avoide

Responding 1o media quenes,
the Spokesperson stated that the
credentials ceremonies for incom-
ing Heads of DéF]Dmatlc Mizsions
are held according 1o State and
diplomatic protocols

“Such ceremonies are scheduled
in consultation with the relevant
Missions and in conformity with
exishing diplomatic practices and
procedures,” he added

The Spokesperson said that the
credentials ceremony for the next
haich of Ambassadors/Heads of
Missions will take place in the near
future. INP

People to be
provided relief
at all cost:

Maryam Nawaz

ISLAMABAD: Pakistan
Muslim League-Nawaz (PML-
Nj leader Marvam Mawaz on
Tuesday said regardless of the
current state of economy, the
Prime  Mimster  Shehbaz
Sharif-led government would
provide relief ta the people at
all cost

“There 15 no doubt that last
four yvears of incompetency and
sheer neglect have done every-
thing possible to ruin the
national economy. but the peo-

le have faith in PM Shehbaz
Shanif and we will not disap-
point them,” she said in a
tweet, )

Regardless of the devastation
caused by the Imran-led gov-
ernment to the economy, the
people would be given relef at
all cost, she added INP
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Cries of coal miners in

Balochistan

Perhaps. the cries of coal miners fall on deaf ears in Balochistan like in
other parts of the country. Horrific news of coal miners buried alive, burnt to

death, severely injured

ferent areas of the province.

Such tragedies are yet to attract the attention of rulers and above all make
ne headlines in the so-called mainstream national media. Incidents 1n coal
mines are always ignored, No, follow up investigation and inquiries, when it

comes fo the death of hapless miners in Balochistan.

v methane gas blasts continue to surface from dif-

Hazardous working conditions have claimed thousands of precious human
lives inside coal mines of Balochistan. which houses rich-coal reservoirs,
Almost with no safety, the miners enter into mines in the morning and extract
coal for a whole day. Fortunate are those who come out alive in the evening,
As per the 1923 mines act. the inspector of mines is bound to inspect mine in
the moming prior to the entry of miners. Similarly, children, minor boys. and
women are not allowed to step inside the mine according to the act

Coal mines incidents rampant in Balochistan

Incidents in Dukki, Mach, Chama]anF. Sorange, Khost, Harnai, and other

1

parts of Balochistan are rampant in coa

mines.

Six coal miners trapped when a fire erupted inside the coal mines the other
day in the Chamalang area of Balochistan. Fortunately, rescue workers
backed by the Frontier Corps (I'C) rescued all six miners after nine hours-
long operations, The technical team dispatched from Quetta in a helicopter to
ensure the unhurt recovery of coal miners.

The mines and mineral department government of Balochistan is reluctant
to share data of incidents with the media. Although, thousands have died in
the coal mines of Balochistan during last more than a decade, Mines owners
are hardl}'fpunishcd for poor working conditions that cause such fragedies.

a

Broken

milies need to be provided a reasonable compensation

Broken and poverty-hit families need to be provided reasonable compen-
sation by the government and mines owners. Currently, the families are paid
anominal amount by mine owners. It is time for the government to make sure
the implementation of the 1923 mines acts to save precious human lives.

Such incidents cause a mational outrage i other parts of the globe.
Nonetheless, they go unnoticed in this part of the world. It 15 a matter of our
collective conscience and responsibilities to raise voice for saving precious
human lives and raising voice for a down-trodden class of society.

To be precise, the implementation of the 1923 mines act can help reduce
the number of such incidents in the coal mines of Balochistan,

LIMITATION OF APPLE VALUE CHAIN IN
BALOCHISTAN AND GOOD AGRICULTURE
PRACTICES (GAP)

Balochistan is the
largest producer of
apples  in Pakistan,
Apple is one of the
major deciduous fruits
of Balochistan. Apple
is the second-largest
fruit after dates in
Balochistan, Afplcs
are grown in the high-
land of Balochistan,
The most grower dis-
tricts  are  Ziarat,
gucua _ Maslunig.
alat, Killa Saif Ullah,
Killa Abdullah, and
Pishin, Apple varieties
that are grown in
Balochistan are Ture
Kulu (Red Delicious),
Shine Kulu (Golden
Dc]ici-:‘rus:j} Kashmiri,
Amri, and Kaja. Both
Ture Kulo and Shine
Kulu are famous vari-

eties for their very
attractive color and
taste throughout
Pakistan.

Balachistan ro-
duces fruits of high

quality but the supply
chains  of the apple
fruits are faced with
limitations such as the
use of traditional pro-
duction and marketing
technelogy, climate
change 1ssues (reduc-
tion in precipitation,
rise in temperature,
shortage of irrigation
water) lack of appro-
priate technology, use

ms
of i

B
nputs at improper
times, miss manage-
ment during pre-har-
vest and posi-harvest
practices. inadequate
education of Insects
pests and pathological
iseasgs  control,
expensive input (fertil-
izer. pesticide. packag-
mng materials. elc)
shortage of capital,
low electricity voltage,
poor quality pesticide,
expensive transport,
poor farm to market
road, lack of cold stor-
age in_each apple
grower districts, short-
age of  technical
knowledge about apple
crops, unskilled labor
and inadequate educa-
tion about application
of pesticides and fertil-
1zer . which not only
effects the produce but
also significantly
reduce of the amount

Tz 039,

of produce.
Injudicious use of pes-
ticides and fertilizers
have adversely effect-
ed the natural
resources, like soil, air,
water, uality an
safety of food. Earm ers
mainly use synthetic
chemicals for the con-
trol of pests but these
are used unwisely.
These all i1ssues are
making ~ Pakistan
uncompetitive in the
international market
and affected the apple
value chain and. 1t ano
affecting the welfare
of the local consumers
adverselyAs high qual-
ity and healthy food
are becoming more
important, consumers

have concerns about
the control of food
production and

demand more informa-
tion along the food

chain. Good agricul-
ture practices (GAP) is
based on the principle
of risk prevention, risk
analysis, sustainable
a;lgtjmullurc (by mean
of integrated pest man-
agement {IPM), and
integrated crop man-
agement (1CM) to con-
tinuously improve the
farming system,

Aim_ of the Good
Asriculture Practices
(GAP) is food safety
quality assurance and
protecting workers and
consumers’ health. It
requires ensuring safe-
tv throughout the food
chain, It must be com-
pulsory and transpar-
ent and operate not
only from the table but
also upstream to con-
clude ::u]l'.'plier._ e.p fer-
tilizer, plant protection
etc.Good apriculture
practices (GAP) will
provide important
advantages for devel-
oping countries like
Pakistan not only for
the domestic market
but also export mar-
kets. Therefore, intro-
ducing and expanding
good agriculture prac-
tices  in _ Pakistan
(Apple Value Chain)

will  provide some
advantages to those
countries who trade

food with Pakistan so

Jamil ul Rehman Tareen

implementation of
good agriculture prac-
tices is important for
the whole horticulture
food chain from field
to fork.

However,
does not have the
international infra-
structure for support-
ing good agriculture
standards at the farm
level in terms of their
implementations,
United Nations
Industrial
Development
Oreanization
(UNTDO) has worked
extensively on raising
awareness on_ foo
safety and sustainabili-
ty in Pakistan (apple
value chain in
Balochistan), Farmers
need to fulfill high
standards on food saf[%—
ty and sustammabilify,
and worker health and
safety.So followed the
good agriculture prac-
tices, guidelines in the
apple value chain for
better quality products
and reduced input use
especially hazardous
pesticides and fertiliz-
er for apple fruits,

The author is an
Aﬁricullure Officer
(5F

Pakistan

Master trainer of
UNIDO for the proj-
ect PAFAID

Budget 2022-23: evaluation
in perspective

The Federal Budget
2022-23 is one of severe
austerity. It could have
been worse; there could
have been oil rationing to
stench the bleeding from
the current account which
15 making the rupee tum-
ble down the hill break-
mgr.lack’ﬁ CIOWTL

WV analysts and eco-
nurniclcnmmcntﬂtm's.. the
way they appear poing
for the h.adggp\fvith %un -E
and hammers, give the
impression as 1F i was
normal times and the
annual finaneial state-
ment of the government
deserves no  let o
reprieve. It seems as if
there is a lack of appreci-
ation of the seventy of
the economic crises that
this  povernment has
inherited or in  their
uncalibrated enthusiasm
the media continues in
the mode of the unre-
served crntics who meas-
ure each and all with the
same rod wrespective of
context or historicisity.

The first and rather
simple tact but one that is
bemg gnored or deliber-
ately underplayed with
unexplained motives or
with the implicit urge to
indulge in unfair political
point scoring is the fact
that this budget is the
artifact of a coalinon
rovernment that has only

een in office for no more
than two months and
therefore cannot m all
reasonability  be  held
accountable for the seri-
ous crisis-like situation it
has inherited, especially
the one relating to oil
prices and the falling

rupee value with deplet-
g TESErves.

€ PICVIOUS EOvVern-
ment, atter entermg mto a
solemn agreement with
IMF to reduce oil subsi-
dies by Rsd per month
until raising prices by
Rs30 per hire by June
2022, reneged on its
commitments which led
to the IMF bailout pack-
age being put on hold
giving, one hard blow to
market confidence deliv-
ering a mortal blow to the
rupee value, already hit
hard by a fast deteriorat-
ing current account, This
was when its value fell by
nearly Rsi2-14 per dollar
fuellimg inflation unabat-

It is no coincidence
that the relief on il
prices was piven on the
very eve of the no-confi-

ence vote which was
certain to pass. Although
it was claimed that this
bailont was backed up by
available resources, the
next government has not
been able to identify the
same except that it led to
adding to the budget
deficit This accentuated
the already miense pres-
sure on trade deficit due
to unparalleled increases
m mternabional ol prices
oceasioned by both high-
er commodify prices as
well as the oil crunch doe
to the Ukraine war.

The other facet of the
budget is the very httle
resource space for devel-
opment or poverty allevi-
ation that 15 available due

e near doubling of the
debt burden. In the very
beginning of its tenure,

the PTI govermmnent with-
out demure accepted two
IMF conditions that has
bromght the cconomy to
the present phight.
Firstly, the bank rate
was  Increased  from
around 7 to nearly 13% in
one go. ]W;l;i]c this was
a it one to arrest
i]E}iliﬁti(m y:md mvite hot
money, it led to debt la-
bilities to increase by
nearly 100%. As a result
during FY2022-23 out of
the expected revenues of
nearly Rs7.4 frillion, a
whopping Rs3.6 trillion
is taE::n up for debt serv=
icing. Had the bank rate
been kept around 5-9%
the debt liabilities would
have been around Rs2.4
trillion which would have
allowed oil prices to have
been  kept at  around
RsI80 instead of Rs240
per litre. The pressure on
overall inflation would
thus have been much
lower and one could have
avoided placin% an
expected higher burden
on the common man, In
addition poverty allevia-
tion programmes, social
spending,  expenditures
on agriculture and water
resources  development
could hiave cen
enhanced At the outset of
the previous government,
the free floating of the
dollar was implemented
as an IMF conditionality.
It poes without saying
that IMF has always
insisted as part of its sfa-
bilisation assistance pro-
grammes the determina-
tion of exchange rate by
market forces. However,
the strictness with which

this condition has been
enforced  has  often
reflected the affability or
otherwise of the recipient
country’s relations with
America with its well-
known influence over
international  financial
matters or relations. Had
our relations been on
sound footings with pow-
ers=that-be, ~ our then
fnance mimister Shavkat
Tareen would not have
openly conceded that the
atfitude during negotia-
tons of the lh'h;' with the
Pakistan team was unduo-
ly unmalleable.
Decontrol of exchange
rates has its pluses and
minuses. In an underde-
veloped market, the
extent to which exports
can be increased thereby
has to be weighed against
the impact of devaluation
on prices and the stan-
dards of living of the
common man, particular-
lyv in the case of a low
rrowth environment.
Infortunately  due to
structural nn:?pr()ducti\fi-
tv 1ssues neither exports
and growth showed any
considerable imcrease nor
could inflation be con-
tained.  Inflation  in
Pakistan was the thard
highest in the world and
the late withdraw of ol
subsides will further fuel
it, The targeted subsidy to
the underprivileged 13
thus just and appropriate.
During the last four
cears our national  debt
1as imcreased by 520 bal-
lion, compared to the
cumulative level of $35
llion ever since 1951,
Thus sharp rise in indebt-

Sahibzada Riaz Noor

edness was mainly due to
steep increase in the bank
rate besides large mmereas-
es in ::ummm!'l‘t}' prices,
particularly oil. But
avoidable economic mis-
management by the pre-
vious government m not
placing orders to pur-
chlasmﬁ oill when its
rices had come down as
ow as 535-40 per barrel
and falure to pE}JC LNG
orders at the night ome
led to considerable avoid-
able losses as well as
power loadshedding dur-
mg the hot season,

e budget 2022-23
thus must be analysed
and evaluated in 1ts prop-
er economic and poﬁticﬁ]
context, That a political
coalition whose main

partners, undergoing
mnprecedented pt:ll'l:chl nnﬁ
legally questionable

hardships during the last
four years, finding an
apolitical establishment,
staked its all in trying fo
Jack up an economy liter-
ally 1n the doldrums, with
all” 1ts concomitant seri-
ous political costs, must
have had very strong rea-
sons of political survival
and success to  have
hitched 1ts horses to this
rickety cart. Thus this is a
budgét  of  holding
ground, of avoiding the
worst, of severe austerity.
The political fallout can
be serious for the govern-
ment in case of rampant
mflation and low growth.
But the government must
have calculated the pros
and cons as even an IIEEF—
nite set-up  woul ave
had to face the same
uplull task.

A question of

here has
recently been a
significant
debate on
unsate abor-
tions and their
consequences throughout
the world since a docu-
ment of the draft judg-
ment by the Supreme
Court  of the United
States overlurning Roe v
Wade (410 LS, 113) was
leaked. Roe v Wade is a
landmark  US  case.
Decided on January 22,
1973, the verdict ruled
{7-2) that unduly restric-
tive siate regulation of
abortion is unconstitu-
tional.

Due to restrictive laws
and  policies, many
women and girls (sur-
vivors/victims of child
marriage, clc} are forced
to seek unsafe abortions
due to restrictive laws
and policies. unavailabil-
ity of safe abortion serv-
ices, the high financial
cost of accessing safe
abortion  services and
societal attitudes towards
abortion and gender
inequality. The WHO has
revealed that: “Unsafe
abortion is a leading
cause of maternal deaths
and morbidities. It can
lead to physical and men-
tal health complications
and social and financial
burdens for women, com-
munities and health sys-
tems.”

An estmated 25 ml-

lion unsafe  abortions
oceur  throughout the
world each  year Of

these, 97 per cent of the
unsafe abortions occur in
developing countries m

safety

Asia, Afnca and Latin
America, according to
the WHO.

An_accurate figure on
unsafe  abortions in
Pakistan cannot be pro-
vided due to underreport-
ing. Abortions are under-
reported because of the
shame and social stigma
as well as the use of
'baf.:li—alle:]v' abortion’
options when access fo
safe abortion is not avail-
able, i

Nevertheless, a nation-
wide study by the
Population Council in
2004, titled. “Unwanted
Pregnancy and Post-
Abortion  Complications
in  Pakistan: Findings
from a National Study’
revealed that 890,000
induced abortions took
lace in 2002 throughout

akistan. This amounts o
29 abortions per 1,000
women of reproductive
age. It 18 important to
note that by 2012, this
fumber significantly
increased to 30 abortions
|i:er 1000 women aged
| 549, according to the
Guttmacher Institute. 1t
was also revealed that the
majority of the abortions
placed women’s health
and lives at risk. This sig-
nifies an upward trajecto-
ry m unsafe abortions if
pre-cmptive actions are
not taken by the state The
debate on abortion 1s
polarized. While some
are of the opinion that
under no circumstances
can  an abortion  bhe
allowed, others take the
Drim{m that 1t should be
allowed under certain cir-
cumstances, such as in

By Ri hir
cases of tape and incest.

It is important to refer
to international human
rights conventions., such
as the Elimination of
Discrimination against
Women (CEDAW]) for

uidelines. Pakistan rati-
ie CEDAW on
December 3, 1996, In a
20114 statement. the UN
Committee on CEDAW,
which monitors compli-
ance under the CEDAW
stated: “... States parties
should legalize abortion
at least in cases of rape,
incest, threats to the life
and/or health of the
mother, or severe foetal
impairment, as well as
provide women  with
access to quality post-
abortion care, especially
in cases of complications
resulting  from  unsafe
abortiens....™"

In the Pakistan Penal
Code. abortion is referred
to as, ‘lsgat-i-Hamal
under Sections 338 and
338A and 'lIsgat-i-janin’
under Sections 3388 and
338C. While Section 338
states: " Whoever causes
a woman with child some
ol whose lunbs or organs
have been formed to mis-
carry, if such miscarriage
15 not caused in good
faith for the purpose of
saving the life of the
WOoInan, 1s sard to causc
Isgat-i-janin™.  Section
338B states: © Whoever
causes a woman with
child some of whose
limbs or organs have
been formed to miscarry,
if such miscarniage 1s not
caused 1 good Futh for
the purpose of saving the
life of the woman.

Ukraine war takes toll on

In today’s hyper-
connected world, with
our ~interlinked
economies, migrant
diasporas and 24-hour
news channels, it's no
surprise that the war
in Ukraine is being
felt across the globe.
The war has upended
the fragile economic
recovery from the
pandemic. not only
triggering a devastat-
ing humanitarian cri-
sis. but also increas-
ing food and com-
modity  prices  and
globally exacerbating
inflationary pressures.

A new forecast
released this week by
the United Nations
Department of
Economic and Social
Affairs (UN DESA{
shows how far globa
prospects have
dechined. According
to the  Worl
Economic Situation
and Prospects
WESP) as of mid-
2022, the global econ-
omy 1s now projected
to grow by only 3. 1%
in 2022, down [rom
the 4% growth fore-
cast released in
January. Global infla-
tion is projected to
increase to 6.7% iIn
2022, more than twice
the average of 2.9%

during  2010-2020,
with sharp rises in
food and energy
prices.

Overall, the deterio-

ration  of  growth
grospects is_broad-
ased, including for
the world’s largest
economies, the US
the El, _C‘hma‘. and
the majority of devel-
opIng economies,

~ Why is this happen-
ing? Rising geopoliti-
cal and economic
uncertainiies  are
dampening business
confidence, and
increasing borrowing
costs are weakening
myvestment prospects.
Additionally, there are
major downside risks
from further escala-
tion of the war in
Ukraine, new waves
of the pandemic and
faster-than- expected

monetary  lightening
in ~ dewvelope
economies.

All of this puts our
efforts to achieve the
world’s  Sustainable
Development Goals
|SDGs) further off the
2030 target,

For China. growth
prospects have been
clouded by the rising
numbers of Covid -1
cases and the corre-
sponding  measures
put in place. The
economy 15 now set to
expand by 4.5% in
2022 — 0.7 percent-
age point lower than
the previous forecast,
and lower than ils
8.1% growth in 2021,

Prolonged = supply
chain disruptions, and

soaring  commodity
prices  have  con-
tributed to  higher
manufacturing costs
across the region,
making it tougher for
people i many coun-

tries to %ei the goods
they nee
Furthermore, while
China  has  been
actively easing its
monetary slance,
Indonesia, Malaysia,
Mongolia and
Singapore have

already entered or are
expected to enter a
II§ tening phase in
2022, Other central
banks remain hesitant
to tighten policy. tak-
ing into account that
hl%llct interest rates
will likely negatively

mmpact growth and
recovery, With the
exception of Lao

PDR, Mongelia and
Myanmar, inflation in
the region is projected
to remain below 5%,
However, the
expected rebound of
the Chinese economy
by the end of 2022,
and a recovery in
international tourism,
should bolster growth
in the region in 2023,
Developed East Asian
economies, while still
lagging behind other
countries _in  the
region, are forecast to
register resilient eco-
nomic  growth in
2022, with __GDP
increasing by 2.7% in

East Asian economies

Japan and 3.1% in the
R?uhllc of Korea,

s ewver, it is the
most vulnerable peo-
ple in Asia and around
the world who suffer
greatest from slow
growth, rising infla-
tion and the energy
and food system dis-
ruptions  stemming
from the war in
Ukraine. The decline
in real incomes is par-
ticularly  worrying in
developing counfries
where poverty is more
prevalent, wage
growth remains con-
strained, and fiscal
support measures fo
alleviate the impact of
higher oil and food
pg-:cs are more limit-
e

In these countries,
many of which are
still” struggling 1o
recover from the eco-
nomic shocks of the
pandemic, food inse-
curity 15 getting
worse, and many ris
falling into poverty. In
these situations,
women and children
are olten the most vul-
nerable, particularly
when poorer nutrition
results  in  life-long
impacts to health an
well- being. )

To  counter this,
governments need to
provide targeted sup-
port to alleviate the
effects of higher food
and fuel prices on vul-
nerable populations,

Shantanu Mukherjee
while pursuing medi-
um-term fiscal and
debt  sustainability.
This  will require
strengthening social
protection, accompa-
nied by comprehen-
sive debt restructuring
and debt relief for
poorer countries, par-
ticularly the least
developed countries.
Bridging the finance
divide, while ensuring
that resources caital-
yse the necessary
transformations wi
be key for putting the
SDGs  back  within
reach Finally, the war
in Ukraine unfolds at
a time when global
CO2 emissions have
reached a record high.
The conflict will sig-
nificantly impact the
global fight — for
Eeuler Or worse
against the climate
emergency by driving
uF BNergy prices an
placing energy Securl-
ty at the heart of poli-
cymaking in many
places. Asian  coun-
tries are well posi-
tioned to be leaders in
climate action by
accelerating the ado&w—
tion of renewable
ENETEY S0UTCES, reduc-
ing fossil fuel con-
sumption and increas-
ing energy efficien-
cles moves that
would benefit their
economies in the long
run, and secure their
energy futures.

The income ga

ow far off
the charts has
compensation

for America’s

top corporate
CEOs soared? Let's use
Peter Drucker as our
reference point.

Management  theo-
rists today generally
rive Drucker, a refugee
rom Nazism in  the
19305, the credit for
essentially layving down
“the foundations of
management as a scien-
tific discipline™ after
World War 1. Drucker’s
classic 1946 siudy of
General Motors estab-
lished him — for leaders
throughout  business
and academia — as the
nation’s foremost
authority on corporate
enterprise  effective-
Ness,

That effectiveness,
Drucker believed, had
to rest on fairness.
Corporations that com-
pensated their top execs
at rates that far out-
paced worker pay creat-
ed cultures where a svs-
tematic commitment to
organizational  excel-
lence could never take
root.In the two decades
after World War [
America’s leading cor-

orate chiefs by and
arge accepted
Drucker’s perspective.
Thev may have felt they
didn't have much of a
choice. From distin-
guished thinkers like
Drucker outside corpo-
rate boardrooms came
exhortations for fair-
minded pay policies.
From unions inside the

nation’s most powerful
corporate empires came
fierce pressure to share
the wealth.

And that wealth did
zet shared. In 1963, the
Economie Policy
Institute notes, major
corporate CEOs in the
Linited States were only
realizing 21 times the
pay their workers were

pocketing.  That gap
would remain fairly
modest over the next
dozen  wyears. only
reaching 31 times in
1978,

But this relatively
slight upward nudge
unsettled Drucker.

Corporate outliers, he
believed, were begin-
ning an about-face from
America’s post-war cor-
porate pay consensus. A
relative handful of top

corporate . execs,
Drucker noted ina 1977
Wall Street Journal

analysis, were actually
taking in pay packages
nearing an until-then
unimaginable %1 mil-
lion a year.For Drucker,
the rationales corpora-
tions offered for these
New  enormous  pay
packages amounted to
“nonsense” and “pure
hokum.”  Companies
faced no unforgiving
“need” to pay “market
rice”™ for their execs.
tock options did not
“promote perform-
ance."Those  options
and other maneuvers
designed to  escalate
executive take-homes,
Drucker added, were
doing “enormous dam-
age.” Excessive

Bv Sam Pizzicati
rewards for top execu-
tives, he explained, nur-
ture the bureaucratic
structures that undercut
organizational  effec-
Liveness.

How so? In any
bureaucracy, every
level of hierarchy must
gel compensated at a
higher rate than the
level below. The more
levels, the higher the

pay at the summit.
Endless levels of hierar-
chy  would remain

appealing to executives,
Drucker argued. as long
as they prop up an
push up executive pay.
Hiz solution? To make
bureaucratic hierarchies
less appealing to top

execs. limil execulive
%ay. No executives,
rucker believed,

should be allowed to
make more than 23
times the compensation
of their workers.

“A ratio of 25 to-1 is
not ‘equality,”” Drucker
acknowledged. “But it
is well within the range
most people in this
country, including the
great majorilﬁ of rank-
and-file workers, con-
sider proper and indeed
desirable.”

Drucker lived long
enough — he died in
2005 at age 95 — to see
Corporate America
make a mockery of his
25-to-1 standard. But
research since his death
has consistently reaf-
firmed his take on the
negative impact of wide
CEO-worker pay differ-
entials on organization-
al effectiveness,
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133 Indian Sikh
yatrees pay respects at
Darbar Sahib Kartarpur

LAHORE: A delega-
tion of 133 Sikh vatrees
reached  Darbar ~ Sahib
Kartarpur from Nanakana
Sahib to perform rituals
and pay their respecis at
the resting place of the
founder u!f' Sikh religion
Dev Ji Guru Nanak

Sikh  Yatrees  were
warmly  welcomed  at
Darbar Sahib Kartarpur
by Sardar Giami Singh,
Pardhan Darbar Sahib
Rartarpur and members
of Sikh  Parbhandak
Comimmittes. The vatrees
were presentcd rose gar-
lands while rose petals
were showered on therr
path, A sumptuous “lan-

fwr (communal free
ctchen) awaited the
vatrees where they were
served different dishes. A
medical camp has also
heen set up tor the visi-
tors. The Sikh vatrees will
spend a night at the
Darbar Sahib Kartarpur
and travel to Rohn
Sahib,Aimanabad
(Gujranwala) tomorrow.
Their next destination
will be Lahore where
they  will attend Jorr
Mela A proup of 144
Indian Sikh yatrees is on
a 10-day pilgrnimage to
Pakistan during which
they stayed at Hassan
Abdal ‘and Nankana

Sahib for three days each
and performed Akhand
Paath rituals They will
stay in Lahore for three
days on the last part of
their pilgrimage and
attend Jorr Mela — which
marks the death anniver-
sary of Guru Arjun Dev i
— on June 16 (Thursday).
Some  watrees  have
alveady reached Lahore to
perform  Akhand Paath
rituals, The Sikh yatrees
had reached Pakistan via
Wagha Border on June 8.
Sardar Gopal  Singh,
Chairman Punjab Sikh
Sangat, Nankana Sahib
told APP that Guru Arjun
Dev JLINP

Pak-China Science
Foundations to launch
joint exchange
programme

ISLAMABAD: The
National MNatural
Science Foundation of
China (NSFC) and
Pakistan Science
Foundation (PSF) will
soon launch the first
baich of Joint
exchan%e Programmes
for 2022 a source told

Gwadar Pro on
Tuesday.
The programme

aims at funding up 1o
15 pairs of rescarchers
from both nations (o
undertake  a  joinl
research project, the
source added. request-
ing anonymity. The
riority areas include
‘omputer _ Science,
Internet of Things,
Blockcechain,
Biometrics, Big Data,
Virtual I’iea]ily.
Augmented Reality,
DeeF Learning,
Artificial Intelligence,
Robotics and 3D
Printing as well as
Climate Change and
water, food and
security

ecosystem
etc.

PSF will provide a
Rs4 million grant to
Pakistani

while

each
researcher,

ISLAMABAD:
Hasekioglu,

posals

Advisor
Coordinator General

NSFC will fund the
Chinese researchers.
the source disclosed.

Under the pro-
gramme, the Chinese
and Pakistani
researchers are
required to submit
Joint research propos-
als with NSFC and

The two organisa-
tions do not facilitate
the matchmaking but
researchers from both
sides establish con-
nections on their own,

This will give a
boost to collaboration
among Chinese and
Pakistani researchers
and will further deep-
en scientific coopera-
tion between the two
nations, the source
said.

The programme has
a two-vear tenure dur-
ing which researchers
from China can visit
Pakistan and wvice
versa to train their col-
laborators or aftend
scientific seminars or
workshops.

The source said that
the process to evaluate
the joint research pro-
was already

to President of Turkcy
COMSTECH Dr Igbal

underway, adding that
the programme will be
launched after
approval of the federal
overnment’s budget
or the fiscal year
2022-23 starting July
1st, 2022,

“The budget will
determine our capacity
to sponsor how many
researchers but tenta-
tively the number will
be up to 15,7 the
source added,

I Pakistan, scholars
and researchers from
the universities duly
chartered by  the
Higher  Education
Commission (HEC) as
well as public-sector
research centres and
institutes are eligible
to participate in the
programme.

‘he program waill
open a new window
for Pakistani students
and researchers to step
into  the world of
advanced technologies
and sg concepts of
modern science and
high tech together
with their Chinese col-
laborators, the source
said INP

Dr

(rkun

Choudhary and others visiting stalls during an exhibition on
Research Commercialization: Challenge and Opportunities at
COMSTECH Secretariat.

Indonesia to send
early shipments of palm
oil to Pakistan

ISLAMABAD:. In a
positive development
Indonesia, the world's
ggest palm oil producer,
has consented to send
early shipments of palm
ail to Pakistan

Ten shipments of edible
ol from Indonesia and
Malaysia  will  reach
Pakistan  wathin  two
weeks, sources said The
first ship wath 30 thousand
metric tonnes of edible ml
cargo  will leave for
Pakistan today.It 15 to be
mentioned here that Prime
Minister Shehbaz Sharil’
and Indonesia’s President
Joke Widodo in a tele-
phonie  conversation  on
une 10, had agreed to
expand and deepen mutu-
ally-beneficial coopera-
tion in all fields

The prime mimster
underlined Pakistan’s
desire to further promote
trade and investments
between the two couniries
It was agreed that both

sides will closely coordi-
nate on  ensuring  the
steady import of palm oil

A business delegation
on the instructions of the

rme  mumster  visited
ndonesia and held sue-
cessful talks with  the
country’s  Mimstry of
Commerce.

Pakistan™s Mimster for
Industries and Production
Muitaza Mehmood led the
talks with Indonesian
authorities Indonesia will
provide 250,000 metric
tonnes of the edible o1l to
Pakistan under an agree-
ment, Indonesian Mimstry
of Commerce on the
request of Pakistam dele-
gation facilitated rapid
completion of the formal
procedures, sources said.

Pakistan’s trade delega-
tion  also comprised of
Chairman lanaspatt
Menufacturers
Association  Tarnqullah
and another member
Rasheed Jan.

Indonesia’s decision to
suspend palm oil exports
in April this vear in the
face of domestic shortages
has pushed vegetable oil
prices to new highs in the
world, further tightening a
market already on edge
due to the war m Ukramne
and global warming

The prices of palm, soy-
bean, Ellmp_ean rapeseed
and even its Canadian
GMO counterpart, canola
oil, have reached historic

highs fallowing
Indonesia’s  announce-
mert

Palm oil 15 the most

consumed vegetable oil in
the world, and Indonesia
accounts for 33 percent of
global exports, according
to James Fry, chairman of
LMC consulting firm

Indonesia™s export ban
was designed to bring
down prices i the country
and lhmit  shortages,
according o
authonties INP

ISLAMABAD: A group

photo under trainee ASsP with |

l./

and senior officer during visit of NHMP central police office.

Pakistani engineer working for Diamer Basha
Dam lauds Chinese staff's support

ISLAMABAD: A Pakistam
engineer working for Diamer
Basha Dam landed Chinese
staff's support in running the
project successfully, according
to a report published by Gwadar
Prooon Tuesday

Touching on his Chinese col-
leagues, the Pakistani Engineer
Nadeem llyas said. since joinin
the project, his Chinese col-
leagues have patiently taught
him a lot of knowledge includ-
ing technology, on-site construc-
tion management, as well as
communication with the consul-
tancy and the client’s representa-
tive. "We never make difference
between Pakistani and Chinese.

| feel that | am in safe hands
working on such a project, "he
remarked Working as a tunnel
construction engineer at the
Diamer Basha Dam project.
Nadeem Tlyas's key responsibili-
ty is managing all the activities
uring  tunnel  construction
im:luSing the execution and
implementation of designs and
drawimngs according to the speci-
fication. He also coordinates
with the consultant engineers to
achieve working targets timely.
"I usually start my work early
in the moming, proactively plan
my day, and make sure that the
most urgent work gets done first
Iike which arca needs rock sup-

port. drill to blast or excavation.
After getting approval from
engineers, | intorm relevant
workers fo assign their tasks,”
Nadeem said."In my career, | am
sure of one thing that T want to
build a decent career in my cur-
rent domain, Before this project,
I worked on  the Karot
Hydropower project as a Tunnel
Construction ngineer with
PowerChina. My present job has
shown me the path to move and
attain what has been my long-
term career objectives,” Nadeem
told Gwadar Pro.When asked
what his famuly members think
of lus job, Nadeem said proudly,
"I am the first f'&?nllil:«-'_l'\li31

G Khalid Mehmood

KP to buy
86 new buses
from China for BRT
worth Rs 1 billion

ISLAMABAD: The Khyber
Pakhtunkhwa provincial govern-
ment announced to buy another 86
new buses ffom China for the Bus
Rapid Transit {BI?.Tt) service with
an estimated cost of Rs 1 billion,
says a report published by Gwadar
Pro on Tuesday.

The six new feeder routes to be
imncluded in BRT service are
Havatabad Phase-1, Nasir Bagh
Road, Chamkani-Pabbi Bazaar,
Warsak Road, Khyber Road and
Charsadda Road Extension \INP

MNHA awards contract
for construction of
CPEC’s M-8 Motorway

ISLAMABAD: The MNational
Highway Authority (WNHA) on
Monday awarded an Rs 8 billion
contract for the construction of
168 kilometres long-missing link
in the M-8 Motorway of the cen-
tral ahignment of the China-
Pakistan Economic Corridor
(CPEC) imitiative,

According to a Gwadar Pro’ s
report on Tuesday, 250 kilometres
Ratodero-Khuzdar and 193 kilo-
metres Gwadar-Hoshab sections of
the M-8 Motorway are aperational,
Similarly, work on 146 Kilometres
long Hoshab-Awaran section 1s
also underway at a cost of Rs9.12
billion. The contract for the last
missing link between Awaran and
Naal (near Khuzdar) has been
awarded to a joinl INP

Drip, sprinkle irrigation methods to help
cope with rising water woes: Report

ISLAMABAD: Pakista
m government will pro-
mote drip and spnnkle
irrigation methods on a
large-scale to cope with
rising water shortages
and stop the massive
extraction  of  sub-soil
water, WealthPK reported
on Tuesday,

Chmate change has
had a devastating effect
on the monsoon ran pat-
tern  in  the country,
decreasing  miver water
flows an]a causing the
agllcu|lu|a| seclor o n‘:iy
more on  underground
water for  irmizalion
There has been gradual
and steady drop in under-
ground water table due to
excessive rumpmg
through tube wells

Dr Tehmuna Mangan
Charrperson aof
Agriculture Economics at
Sinch Agriculture
Liniversity. andojam.
told WealthPK that the
availability of water for
agniculture and humans
was decreasing by the
day, so there was a need
to adopt the latest miga-
tion methods such as drip
imigation to improve
water use efficiency and
get better vields.“ Another
important irfgation prac-
lice 15 lo apply water to
the soil through sprin-
khng," she addecﬁ."}hc
said that dnp imigaton
should be promoted al
large scale by extending
financing facilities to the
farmers to procure the

innovative irrigation
technology Tehmina
Mangan said the govern-
ment should extend inter-
est-free loans to farmers
to help them modermse

their production tech-
niques  for  enhanced
vields. “Focus should

also be on making full
use of the rural farmland
by enabling easy access
of growers to the mar-
ket."She believed that the
vounger group of the
farming community
could Detter be able to
adapt to the modern tech-
nology in agrculture, so
incentives should be pro-
vided to them in this
regard She stressed  that
market and road infra-
structure development m
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Bitcoin stems heavy losses but pessimism reigns in crypto markets

Bitcoin steadied on Tuesday after earlier hitting a new 18-month low, as major crypto lender Celsius
Fietwork's freezing of withdrawals and the prospect of sharp US interest rate rises shook the volatile asset
class.

Bitcoin clawed its way to positive territory after falling as much as 7.3 per cent to $20,816, its lowest since
December 2020, [t was last hovering around 522,399,

The world's largest cryptocurrency fell 15pe on Monday, its sharpest one-day drop since March 2020 [t has
shed about half 1ts valoe this year and over 20pc since Frniday alone. Since its record high of $69,000 in
November, it has slumped near?- T0pe.

Citing "extreme" market condifions, New Jersev-based Celsius said this week that it had frozen withdrawals
and transfers between accounts "to stabilise liquidity and operations while we take steps to preserve and pro-
tect assets”.

The move, combined with expectations of sharper LS Federal Reserve interest rate hikes after high US infla-
IIIHTZ‘ Idala last week, pushed the value of the crypto market under $1 trillion for the first time since January

On Tuesday, crvptocurrency exchange Coinbase Global Inc said it would slash 18pc of its workforce, or

about 1,100 jobs, as part of efforts to rein in costs amid volatile market conditions.
5 software firm MicroStrategy Inc — a major backer of Bitcoin — said last month a drop below $21.000

would trigger a demand for extra capital against a loan secured by some of its Bitcoin holdings,

That could see it stake more Bitcoin against the loan or trigger the sale of some of its vast holdings. The
culw'mn}-' did not immediately respond to a request for comment outside business hours.

MicroStrategy and Coinbase were down 6.5pc and 5.5pc respectively in premarket trading on Tuesday as the
decline in Bitcoin roiled crypio-related stocks.

Number two token Ether also recovered somewhat after losing as much as 10pe to $1,075, a fresh 1 5-month
low. Ether 15 down 73pe from its record high of $4,869, hit in November,

Celsius, which had around $11.8 billion in assets. offers interest-bearing products to customers who deposit
cn'[ll_la on its platform. It then lends out coins o carn a return, T ; g

"The market is now panicking about the impact and comtagion if Celsius becomes insolvent," wrote
Singapore fund manager QCP Capital in a note. ?'pto investors were already rattled by the collapse of the
Terral’SD and Luna tokens i May which were shortly followed by Tether, the world's iggest stablecom,
briefly breaking its 1:1 peg with the dollar.Celsius's move to susgend withdrawals has raised fresh Euestions
about regulatory oversight of such crypto-lending platforms.On Tuesday, US Securities and Exchange
Commission chair Gary Gensler told an event that such platforms were operating akin to banks and questioned
how some plarforms could offer such large returns, Weh Desk

Most crypto market-watchers were pessimistic on Bitcoin's immediate prospects,

"With the broader risk sentiment firmly negative the sellers have had it all their own way for a few days,”
said Richard Usher at crypto firm BCB Group. "It will take a shift in the overall risk sentiment to turn the price
around sigmficantly.”

Bitcoin's slump is likely to have ramifications for other companies exposed to the ervpto market,
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Pakistani delegation during
FATF plenary meeting

ISLAMABAD: Minister of State for Foreign
Affairs Hina Rabbani Khar, who is also the chair of
Pakistan’s National Financial Action Task Force
FATF} Coordination Committee, will lead the

akistan delegation at the FATF Plenary Meeting
being held in Berlin, Germany. )

According o a statement issued by the Ministry
of Foreign !_7%I‘I‘a1rs__ during the meeting, Pakistan’s
rogress under the 2018 and 2021 FATF Action

lans will be discussed. The Plenary will review
the recommendations of FATF's International
Cooperation Review Group (ICRG).

“The minister will also hold meetings with the
imncoming and outgoing FATF Presidents, Executive
Secretary of the FATF, and heads of delegations of
FATF member states to apprise them of the tremen-
dous l_pi'oﬂress made by Pakistan for completing
both _A_T'f'—‘ Action Plans,” the statement issued by
the ministry read. o i

[t also mentioned that the state minister will
underscore the government’s high-level political
commitment to further strengthen Pakistan's
domestic Anti-Money Laundering/Combating the
Financing of Terrorism regime.

During the visit, Khar will also hold meetings
with dignitaries in Germany in the context of
Pakistan-Germany bilateral relations.

The notification further mentioned that the min-
1ster 15 accompanied by a sentor-level delegation.
Germany 1s hosting the FATF Plenary meefing m
Berlin from June l?-l'}" 2022,
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Pakistan aims to get off FATF grey list _

Pakistan has launched a massive diplomatic
effort to get off the FATF grey list, according to
official sources.

Pakistan needs the votes of Turkey. China, and
Malaysia to get ofl the list. and all three countries
have assured the Pakistani authorities of full sup-
port for the purpose.

Pakistan has implemented almost all points of
the FATF Action Plan, except for lhe!’aena ties. and
Pakistan has made proseccutions and all relevant
legal amendments in this regard. 1t also mentioned
that the state mimster will underscore the govern-
ment’s high-level political commitment to further
strengthen Pakistan’s domestic  Anti-Money
Laundering/Combating the Financing of Terrorism
TEZIME.

uring the visit, Khar will also hold meetings
with dignitaries in Germany in the context of
Pakistan-Germany bilateral relations, )
~ The notification further mentioned that the min-
ister is accompanied by a senior-level delegation.
Germany is hosting the FATF Plenary meefing in
Berlin from June 13-17, 2022,

Pakistan aims to get off FATF grey list

Pakistan has launched a massive diplomatic
effort to get off the FATF grey list. according to
official sources.Pakistan needs the votes of Turkey,
China, and Malaysia to get off the list, and all three
countries have assured the Pakistani authorities of
full support for the purpose. Web Desk
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ISLAMABAD: Federal Ministet for Finance and Revenue Mr. Miftah Ismail addressing National
Budget Conference- 2022-23 organized by Mir Khalil ur Rehman Memorial Society in collabora-

tion with TCMA.
RLT1 trilion -tax ECP denies
es e allegations of
political figures
as baseless

KARACHI: Sindh Chief Minister
Syed Murad Ali Shah, who also holds
the portfolio of Finance Minister. on
Tuesday presented the budget for the
fiscal year 2022-13 1n the Sindh
Assembly amid ruckus from the oppo-
sition benches.

Addressing the budget session of

the Sindh Assembly, CM Murad Ali
Shah said that the total outlay of the
budﬁct fon the provinee is estimated at

Rx1714 ballion.
“Government has imposed no new
tax_in_the provincial budget for

FY2022-23, said Murad, adding that
the provincial government took steps
for social protection and economic
stability in the “people-friendly”
Sindh budget.

He went on to say that the govern-
ment has ﬁmﬁar&d a budget in consul-
tation with all stakeholders,

Presenting  the  budget, he
announced a 15 per cent increase in
salaries of the government employees
while pension was jacked up by 5 per
cent. “Govermmeni 15 increasing 33
percent hike in salaries of povt
employees from grade 1-16" he
added.
Murad Ali Shah said the govern-
ment has carmarked Rs 332billion for
the provincial development schemes,
while Rs15.4bn has been set aside for
sogial protection,

Rs 27 hillion has been allocated for
the establishment of science museums
at all divisional headquarters of Sindh.

Rs4 billion has been earmarked for
procuring hybrnd diesel-clectric buses
while m'emh Rs13.3bn has been allo-
cated for the transport sector, an
increase of 72.77 percent as compared
to previous yearINP

Ministers lambast
Miftah Ismail
over further petrol
price hike

ISLAMABAD:  Ministers  of
Petroleum and Energy lambasted
Finance Mimster Miftah Ismail after
he recommended a further price hike
in petroleum and eleciricity prices in
the cabinet’s meeting on Tuesday.

According to sources, the Fmance
minister came under fire by Riaz
Pirzada who criticized Miftah when he
suggested a price hike in petroleum
and clectricity prices.

Prime Minister Shehbaz Sharif on
Tuesday, summoned a meeting of the
cabinet 1o discuss the post-budget sce-
nario of the country where things went
south really quickly."The people are
already too burdened with inflation,
we should not hike the prices further.”
Riaz Prizada said to Miftah
Ismail. Multiple ministers reportediy
sulgggesled making adjustments in
other fields than increasing the petro-
leum and electricity prices. Miftah dis-
missed the suggestion claiming other
sectors are already suffering they can-
not be adjusted to compensate for the
B::_tmlcum and electricity prices. The
Prime Mimister backed Miftah by say-
ing that he does not want to increase
the prices but they are compelled to do
it. Only 1 can tell how difficult it 15 for
me_ to increase the prices, the PM
added Miftah clarified rthat the
International Moentary Fund (IMF)
would not sanction the $3 hllion
financial relief if we do not hikep
petroleum and electricity prices. INP

Punjab Law Minister
meets PML-Q leadership,
requests to allow tabling
of budget

LAHORE: In a major development,
Punjab Law Minister Muhammad
Ahmad Khan called on Speaker
Parvez Elahi and his son Moonis Elahi
separately on directions of Chief
Mmister of Punjab Hamza Shahbaz.

According to details, the govern-
ment delegation apprised the speaker
about decizsions of the provincial cabi-
net and also requested him to allow
lablin%: of the budget for fiscal year
2022-23.

The government, in meeting with
Moonis, also proposed formation of a
committee to look into summaning of
Chief Secretary and |G Punjab; how-
ever, the PML-Q leader sought time 1o
consult Speaker Punjab Assembly and
opposition on the suggestion.

T merits mention that the provincial
budget could not be presented in the
assembly on Monday even after hours
of delay as the Opposition and the
treasury benches confinued protesting
against each other.[NP

ISLAMABAD: The Election
Commission of Pakistan (ECP)
on Tuesday denied the allega-
tions, leveled by some political
ﬁi;ures against the commission,
Chief Election Commissioner,
and deemed them as “baseless
and untrue”. )

An ECP spokesman in a state-
ment said that the ECP has
made elaborate arrangements
for holding free, fair and trans-
parent by elections in 20 con-
stituencies  of Punjab. He
recalled that the commission
has already held transparent
local government elections in
Khyber  Pakhtunkhwa  and
Balochistan. The commission
took action against powerful
individuals or  hindering
polling process with no discrim-

ination.

It was being wrongly alleged
that some votes were moved to
remote areas deliberately and
that the constituencies were
also changed. The ECP clarified
that the ﬁy-clectiung in the 20
vacani constituencies of Punjab
Assembly were being held on
current voter lists and con-
stituencies.

“The non-final electoral rolls
have been placed in the display
centres to ensure the registra-
tion of all the voters and the
accuracy of the data ™ it said.

ECP promised voters that the
by-elections in 20 constituen-
cies would be transparent and in
accordance with the law and
that no one should have any
doubts about 1t.INP

PIA flight brings back 165
stranded Pakistanis from Syria

ISLAMABAD: Pakistan
International Airlines (PIA)
flight carrying 165 Pakistam
Zaireen from Aleppo (Syria),
who got stranded mm Damascus
after lsrael s recent bombard-
ment at the airport, landed at
the Jinnah International Airport
Karachi late Monday night.

The national flag carrier had
operated a sp&ciaF flight after
Pakistan s ambassador to Syria
requested the government and
the PLA CEO for early evacua-
tion of the stranded Pakistanis,

First, the Pakistani passen-
,};ers were transported to Aleppo
rom Damascus by bus, from
where the plane brought them
back home. ]

According to the foreign
office of Pakistan., nearly 35{]
Pakistani citizens were strand-
ed in Syria after the lsraeli
airsirikes.

It sand on Sunday around 160
pilgrims were scheduled to
travel to Pakistan from the
Aleppo airport through a PIA

Zaireens [pilgrims] will b
traveling to Iraq for Pakistan,”
the foreign office
added. Pakistan _Iniernational
Airlines (PIA) flight carrying
165 Pakistani Zaireen from
Aleppo (Syria), who got strand-
ed in Damascus afler lsrael s
recent bombardment at the air-
ort, landed at the Jlinnah
nternational Aurport Karachi
late Monday night,

The national flag carrier had
operated a special thght after
Pakistan s ambassador to Syria
requested the government and
the PIA CEO for early evacua-
tion of the stranded Pakistanis.

First, the Pakistani passen-
%;ers were transported to Aleppo
rom Damascus by bus. from
where the plane brought them
back home. .

According to the foreign
office of Pakistan, nearly 300
Pakistani citizens were strand-
ed in Syria after the Israeli
airstrikes. [NP

flight. “Remaining 140
€

xRobbers gang-rape
woman in front of children

MUZAFFARGARH: Three
unidentified robbers gang-
raped a woman in front of the
children during a robbery at a
fish farm in Mauza Tabi
Bhattian

According to details, three
robbers have gang-raped the
wife of a labourer during a
robbery at a fish farm.
Meanwhile, the police said a
case will be registered after a
preliminary investigation.

A police  spokesperson,
while quoting the victim’s hus-
band, said that the family lives
at the fish farm of a local land-
lord. Three robbers barged into
his house, where they took the
husband hostage at gunpoint
and pang-raped his wife in
front of the children.

The spokesman said after
raping the woman, the robbers
snatched her earrings, collect-
ed some houschold items and
fled away. The police have col-

[
Khan

lected forensic evidence and
sent the rape survivor to hospi-
tal for her medical examina-
tion.

Later, taking notice of the
incident, RPO Dera Ghazi
Khan Muhammad Saleem sus-
pended the Station House
Officer (SHO) for taking the
incident as unserious and also
ordered departmental action
against him Earlier in June, a
woman was allegedly ganpg-
raped by five men in Punjab’s
Jhelum district. According to
the victim’s husband, five
armed men broke into the
house of a woman 1n Jhelum
who was reportedly pregnant.

The armed men first tred the
husband of the woman and
gang-raped her. Police have
registered a case and started
further investigation, The vie-
tim woman was referred to a
hospital for her medical exam-
ination INP

ISLAMABAD: Former President 1CCl and CEQ of Centaurus Sardar Yasir llyas
presenting shield to President Oman Bar Council Dr Mohammed Ibrahim Al

uncertainty

KARACHI: The deval-
uation of the Pakistani
rupee  continued on
Tuesday after it fell to a
record low in the inter-
Ihsmk against the US dol-
dr.

4 A].cr_'ur%:ing tud ﬁ]ll-':é‘.;
ealers, the ru oy
by Rsl.54 :?gezinstpthe
Erccnb&wk in_ the mnter-
ank market during early
morning trade. The U
dollar 15 trading at
Rs205 .40 agamst rupee.

In the open market, the
LS dollar is being sold at
between Rs 206 and Rs
208. ;

According to the State
Bank of Pakistan (SBP),
the currency had closed at
an_all-time low of
Rs203 86 per dollar the
other day. Im‘

UN must take
tangible action
against India for
assaults on
Muslims:
Rehmani

ISLAMABAD:
Convener of All Parties
Hurmriyat Conference-AJK
chapter, Muhammad
Faroog Rehmani. has
strongly condemned
attacks on Muslhims in
India by rabid communal -
1sts and racists in the
aftermath of the Muslim
protests on  derogatory

remarks  against  the
Prophet (PBUH).
Muhammad Farooq

Rehmam urged on the
OIC to take the 1ssue of
derogatory remarks and
looting, — arson and
destroying of Mushm
property %v Hindu mob
seriously with UN chief
and pohtical leaders of
Europe and Asia INP

Argentinan Chief
of Joint Staff calls
on Gen Nadeem
Raza

RAWALPINDI
Teniente General Juan
Martin Paleo, Chief of the
Joint  Staff  of  the
Argentina Armed Forces,
who is on official visit to
Pakistan, called on
General Nadeem Raza,
Chairman, Jomt Chiefs of
Staff Committee at Jomt
Stafl  Headquarters in
Rawalpindi on Tuesday,

Matters of bilateral
defence cooperation
including secunity, mili-

tary exchanges, fraining
and prevailing regiona
environment were  dis-
cussed durmg the meet-
ing. Chief of the Joint
Staff of the Argentina said
thal these mutually bene-
ficial interactions have
deepened the bilateral
defence relationship,
strengthened the coopera-
tion and enhanced mutual
understanding. INP
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Zadjali during a ceremony. Zafar Bakhtaweri and other also present.

Bhutto’s cellphone
in Sindh Assembly

KARACHI: Pakistan [People’s
Party (PPP) lawmaker snatched the
cellphone of PTI MPA Dua Bhutto
and ran away from the ongoing budg-
el session of the Sindh Assembly on
Tuesday.

As per details, PPP MPA Kulsoom
Chandio exchanged hot words with
opposition lawmaker Dua Bhutto dur-
ing the presentation of the Sindh
budget for Fy2022-23,

After a heated debate, Chandig
snatched Dua Bhutto's cellphone and
handed it over to her fellow MPA,
Munawar Wasan, who ran away from
the house Talking to newsmen oul-
side the Sindh Assembly, PTI MPA
Khurram Sher Zaman alleged that
Asif Ali Zardan has trained his party

éi

MPAs and MNAs on how to snaich
valuables from opponents.

While rEJEDIInig the Sindh budget
for 22-23, the PTI lawmaker alleged
that PDM has come into power only
o loot the resources of the country.

“Dare to come to Sindh Assembly,”
Dua Bhutto was quoted as saying to
PPP MPA Kulsoom Chandio After a
heated debate. Chandio snatched Dua
Bhutto’s cellphone and handed it over
to her fellow MPA, Munawar Wasan,
who ran away from the house.

Talking to newsmen outside the
Sindh Assembly. PTI MPA Khurram
Sher Zaman alleged that Asif Al
Zardari has trained his party MPAs
and MNAs on how to snatch valu-
ables from opponents. INP

ISLAMABAD: Speaker of Balochistan Assembly Jan Mohammad Jamali
called on Speaker National Assembly Raja Pervaiz Ashraf at Parliament house.

SC issues guidelines for
people on ECL

ISLAMABAD: The Supreme Court
SC) has ruled that people on Exit
‘ontrol List (ECL) cannot go abroad
without permission [rom Interior
Mimistry and the relevant court, ARY
News reported on Tuesday.

During the suo motu hearing of
perceived interference in high-profile
cases, the apex court directed the fed-
eral %pvern ment to ensure that people
of ECL do not visit abroad without
permission from the Interior Ministry.

Justice ljazul Ahsan asked whether
the Federal Cabinet had approved the
amendments made into ECL rules.
“The matter is under consideration in
the  Cabipet Committee on
Legislation.” Attorney General said.

Chiel Justice of Pakistan (CIP)
Umar Ata Bandial on those, who want
to visit abroad for government-relat-
ed work, should be allowed,

“The current sifuation is _unique,
The party in majority, which had
formed the government left the
assembly. The country is currently
suffering from an economic crisis,”
the chiel justice observed, urging all

the stakeholders to work together.

He further remarked, “Legislation
from a unilateral parliament should
be in line with legal requirements,”
stressing that it was not the time to
seck advantage out of the situation.
The CJP added they would not allow
any Imvestigative organisation,
agency or state organ to exceed its
limits.

CIP Ata Bandial said that the pur-
pose of taking suo motu notice is lo
maintain L‘laFanuc in_ the system.
“Those who took bail from “courts
respected the law, we will see
whether the prosecution filed an
appeal against the bail or not.,” he
added

During the hearing. the Federal
Investigation Authority (FIA) submit-
ted digital records of 42 high profile
cases to the Supreme Court. On the
other hand, the National
Accountability Bureau (NAB) sought
two weeks to submit the digital
record of high profile cases. on which
the Supreme Court adjourned the
hearing till June 27 INP

Centaurus CEO hosts
luncheon reception for
Oman’s delegation

ISLAMABAD: Sardar Yasir llyas
Khan, Chief Executive Officer
{(CEQ) of Centaurus and former
president of Islamabad Chamber of
Commerce and Industry, hosted a
luncheon reception m honour of Dr
Mohammed Ibrahim Al-Zadjali,
Member, Shura Council of Oman,
President Oman Bar Council, and
other members of the Oman delega-
tion,

The participants of the reception
included President of Islamabad
Chamber of Commerce Shakeel
Munir, SVP Sheikh Jamshed, VP
Akhounzada Fahim along with Raja
Ali Abbasi, Raja Rizwan Abbasi,
Sardar Shaukat and Nasir Khan
who discussed potential business
opportunitics in Pakistan,  Sardar
Yasir highlighted that both the
countries have the potential to
enhance trade of over 51 Billion in

the near future, o

In addition, the community from
the Pakistami Bar Association asked
about practicing law in Oman. They
responded with extending an invite
to the Pakistani delegation of
approximately 20 people who
would visit Oman in the coming
days to discuss business opportum-
ties. The local businessmen were
briefed by the Omani delegation
about the laws, rules and regula-
tions of business in Oman. Dr
Mohammed said, “"We need to
explore 1V opportunities between
the two countries as there 18 a min-
imal presence of Pakistam busi-
nessmen 10 Oman."This was yet
another step towards strengthemng
the bond and beautiful friendship
between both nations as they con-
tinue to progress into the future
together. INP




