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PSX, rupee surge after
IMF review success
KARACHI: The Pakistan

Stock Exchange’s (PSX) bench-

mark index and rupee recorded
gains on Thursday,a day after the
and the i

105,000 Illegal Immigrants Repatriated via
Pak-Afghan Border, Chaman

QUETTA: In an update
by Balochistan’s Caretaker

Monetary Fund (IMF) reached a
staff-level agreement paved the
way for Pakistan to receive $700
as part of the the Stand-by Agree-
ment.

According to the PSX
website, the KSE-100index closed
at 57,397.02 points, up 716.96 or
1.26 per cent from the previous
close of 56,680.

Tresmark Finance said the in-
dex reached an “all-time high” to-
day afiercrossing the 57,000 mile-
stone. Meanwhile, the PKR gained
76 paise or 0.26pc against the dol-
lar in the interbank market after
the recording consecutive losses
in 17 sessions. The State Bank of
Pakistan said the rupee closed at
Rs287.38. The IMF funds to be
issued are a second tranche of the
nine-month bailout package and
are subject to approval from the
IMF’s executive board, the lender
said in a statement yesterday. This
will bring total disbursements un-
der the S3bn package, approved
inJuly, toalmost $1.9bn. The IMF
had called upon the authorities to
restore full return to the market-
determined exchange rate and
highlighted risks that may arise
because of geopolitical tensions,
rise in commodity prices and dif-
ficult global financial conditions,
and advised the authorities to
continue efforts to build resil-
ience. It had also pointed out that
the timely disbursement of com-
mitted external support remains
critical to support. NEWS DESK

Home Minister, Captain (R)
Zubair Ahmed Jamali, over
105,000 illegal immigrants have
been repatriated through the
Chaman border since the ini-
tiation of a nationwide crack-
down on November Ist. The
minister assured that the repa-
triation process, aimed at all
communities, is being con-
ducted with utmost respect.
Despite concerns about misbe-
havior, an inquiry has been
launched into 17 reported
cases, with justice served and
action taken against respon-
sible authorities.

Inquiry L

17 Cases of Misbe-
havior Addressed in
Balochistan Immi-
gration Crackdown

In response to a question
about some incidents of mis-
behavior with refugees, Mr.
Jamali informed that the gov-
emment has ordered an inquiry
into 17 such cases. “Justice
served and action taken against
the responsible policemen”, he

g

id.

The Balochistan Caretaker
Home Minister said the federal
and provincial governments
were determined to ensure a

Caretaker

ir Ahmed Jamali_|

respectable repatriation of the
illegal immigrants to their coun-
tries. “This crackdown is not
against any specific commu-
nity”, he clarified.

Beyond Borders:
Balochistan’s Com-

has decided to bring an end to

this”, Zubair Jamali stated.
The Minister warned that
action would be taken against
the elements involved in smug-
gling from borders. He also
mentioned that the sale of petrol
d diesel would not be allowed

mitment to Security
and Fair Elections

Captain (R) Zubair Ahmed
Jamali said a crackdown was
also launched against the ele-
ments involved in smuggling in
the province. “We realize that
the job of many is linked with
smuggling but the government

in the population. “Security of
our citizens comes first”, he
said.

The minister informed that
the caretaker government was
taking a number of measures
to address the issues faced by
the people of Balochistan. “We
would also ensure free and fair
elections”, he said.

Balochistan Strengthens Anti-Corruption Drive with Islamabad Visit

Dawood Ahmed:

ISLAMABAD: Senior offi-
cials from the Anti-corruption Es-
tablishment Balochistan (ACEB)
have i luded a

tion efforts in Balochistan.

ACEB Officials

three-day study visit to key gov-
ernment agencies in Islamabad,
markinga pivotalstep in the imple-
mentation of the *“Strengthening
Institutional Capacity of Anti-cor-
ruption istan” project.

Engaged With FIA
During the visit, ACEB offi-
cials engaged with

cration, and facilitating the ex-
change of crucial information to
combat corruption and financial
crimes effectively.

Discussions  revolved
around the establishment of a Fi-

ticipated in dialogues with
FIA, SECP, and FMU, seck-
ing insights and best practices in
financial investigations.
Mr. Kamran Bashir, Deputy
Director of Investigation at ACEB,

from the Federal Investigation
Agency (FIA), the Anti-Money
Laundering [ (AMLD)

This initiative, funded by the
U.S. Embassy’s Bureau of Inter-
national Narcotics and Law En-
forcement Affairs (INL) and ex-

of the Securities and Exchange
Commission of Pakistan (SECP),
and the Financial Monitoring Unit
(FMU). The primary objectives in-
cluded ing instituti

ecuted by :
aims to enhance the anti-corrup-

ties, fostering inter-agency coop-

nancial Unit (FIU)
at ACE Balochistan, with the
project aiming to align it with in-
ternational standards.
Officials Participated
in Dialogues With
FIA, SECP, FMU

ACEB officials actively par-

the
study visit, stating,

“This collaboration is a sig-
nificant step in our commitment
to combating corruption effec-
tively.” He expressed gratitude for
the support from INL and Ac-
countability Lab in enhancing
ACEB’s capacity to combat finan-
cial crimes.

4 militants, including ‘high
value terrorist’, killed in
Peshawar operation: ISPR

RAWALPINDI: Four mili-
tants, including a “high value ter-
rorist”, were killed by security
forces during an operation in the
general area of Badaber in Khyber
Pakhtunkhwa’s Peshawar district,
the military’s media affairs wing
said on Thursday.

In a statement, the Inter Ser-
vices Public Relations (ISPR) said
an intelligence-based operation
was conducted in the area on the
reported presence of terrorists.

It said the troops effectively
engaged the militants” location
and four terrorists were “sent to
hell” including a “high-value ter-
rorist, terrorist commander
Samiullah alias Shenay, terrorist
commander Salman alias Ahmed,
terrorist Imran alias Muhammad
and terrorist Hazrat Umar alias

halid”.

The militants were “highly
wanted by law enforcement agen-
cies”, the ISPR said.

“Weapons, ammunition and
explosives were also recovered
from the slain men, who remained
actively involved in numerous ter-
rorist activities, including extor-
tion and targeted killings in the
area,” it added.

Tn another operation today,
an “intense exchange of fire” took
place between terrorists and army
troops in the Kulachi arca of the
Dera Ismail Khan district.

According to the ISPR,
LanceNaik Muhammad Ejaz Khan,

a34-year-old resident of Kashmir,
embraced martyrdom during the
operation.

It said that sanitisation of the
surrounding areas was being car-
ried out to neutralise any other
terrorists found in the area. “The
security forces of Pakistan are
determined to eliminate the men-
ace of terrorism from the country,”
the statement added.

Pakistan has witnessed an
uptick in terrorist activities in re-
cent months, especially in KP and
Balochistan, after the banned mili-
tant Tehreek-i-Taliban Pakistan
ended its ceasefire with the gov-
ernment in November last year.

On Wednesday, seven terror-
ists were killed by security forces
in an operation in the Tank dis-
trict. Last week, a Pakistan Army
officer and three soldiers were
martyred in an IBO in the Tirah
area of KP’s Khyber district while
terrorists attac-ked the Pakistan
AirForce’s heavily guarded M.M.
‘Alam Base on November 4.

On Nov 3, 17 security per-
sonnel were martyred in an am-
bush, bomb blasts and security
operation in Gwadar, Dera Ismail
Khan and Lakki Marwat.

In September, data compiled
by the Pakistan Institute for Con-
flict and Security Studies said the
number of militant attacks in Au-
gust was the highest tally for
monthly strikes in almost nine
years. NEWS DESK

Bilawal urges nation to ‘give
someone new a chance’ in
upcoming general elections

Abbottabad: PPP Chairman
Bilawal Bhutto-Zardari on Thurs-
day called on the public to give
someone new achance in the Feb-
ruary 8 general election instead
of choosing the same prime min-
ister for the “second or 14th time”.

“Instead of making someone
the prime minister for the second
or 14th time, we should give a
chance to someone who hasn’t
been given the chance before,”
he said while addressing a PPP
workers’  convention  in
Abbottabad. The former foreign
minister said “new politics” would
have to be pursued to transform
Pakistan into a modern nation.
“We will have to make old politi-
cians sit at home,” he said. “Now
the time has come that you all rest
now,” he said. Terming “old poli-
tics” and decisions taken in
backdoor rooms the country’s
biggest enemy, the PPP chicf said
Pakistan couid not grow or suc-
ceed till the public’s vote was not

respected. He said that the solu-
tion to the country’s problems lay
in serving the public with the right
intention, ideology, manifesto and
will. “Tam only looking at the pub-
lic, I want to become the laadla
(favourite) of the public,” Bilawal
said. Commenting on his tenure
asthe foreign minister, he said that
he had proved that youngsters
performed when they were given
a chance to deliver. “If you give
us a chance, I promise you that I
will never disappoint you and 1
will serve you day and night,” he
told the people atiending the con-
vention. He said 70 per cent of
Pakistan’s population was com-
prised of youngsters below the
age of 30. “We now need to think
about whether we will vote for
septuagenarians and leave our
future in the hands of those who
only think of themselves or if we
should give a chance to the PPP,
the party that thinks about the
future,” he said. NEWS DESK

Firing On Chaman Phatak Quetta

Leaves One Person Dead
Staff Reporter:

QUETTA: One person
was killed in a firing incident
in the Chaman Phatak area of
the city on Thursday evening.

Police sources said un-
known accused opened fire
and killed a person on the
spot. The attackers escaped
unhurt from the spot.

Police reached the spot
and shifted the dead body to
the civil hospital Quetta. Po-
lice launched an investigation
into the incident.

The motive behind the at-

i

tack could not be ascertained
immediately.

Panic prevailed in the area
and shopkeepers pulled down
their shutters after the firing
incident.

Renewed drilling begins to rescue 40 men trapped in Indian tunnel for fifth day

Uttarakhand: Rescue work-
ers renewed efforts on Thursday
to reach 40 men trapped inside a
collapsed highway tunnel in In-
dia for the fifth day, making slow
progress as they began drilling
through rock and soil debris.

Authorities said they were
confident an advanced drilling
machine flown in from New Delhi
will speed up therescue at the site
in the northern state of
Uttarakhand.

The plan is to drill and create
space for a pipe that can be used
by the trapped men to crawl to
safety.

Drilling had penetrated about
3 metres (10 ft) of debris by on
Thursday morning, officials said,
adding that they had to cover a
total distance of about 60 metres.

The machine can drill

through about 2-2.5 metres of rock
per hour, Ranjit Sinha, the state’s
top disaster management officer,
said.

Two of the trapped construc-
tion workers were treated for nau-
sea and headache as they en-
dured a fifth day confined to a
small space behind the rubble,
officials said.

“There is electricity, water
and we are sending food. The new
machine which is more powerful
and speedy, is deployed,” V.K.
Singh, federal deputy minister for
road transport and highways, and
aretiredarmy chief, told reporters
at the site.

“Qur priority is to save them
all. The morale of people trapped
inside is high. We are very opti-
mistic of bringing them out,” he
said.

Singh said Indian agencies
involved in the rescue effort were
consulting experts in Austria,
Norway and Thailand, but did not
elaborate.

Asked about local media re-

ports which said India had con-
sulted Thai experts involved in the
2018 rescue of 12 boys trapped in
acave complex, Uttarakhand Chief

Minister Pushkar Singh Dhami
said: “Technical experts who have
dealt with such situations in for-
eign countries have also been
consulted.”

The 4.5 km (3 mile) tunnel is
part of the Char Dham highway,
one ofthe most ambitious projects
of Prime Minister Narendra Modi’s
government. The S1.5 billion
project aims to connect four
Hindu pilgrimage sites through
890 km (550 miles) of roads.

Since the tunnel collapsed,
the trapped men have been sup-
plied with food, water and oxy-
gen via apipe and they arein con-
tact with rescuers via walkie-talk-
fes.

“Two of them, who com-
plained of nausea and minor head-
ache, were given medicines
through the pipe and are fine

now,” Arpan Yaduvanshi, a local
police officer said.

Local media reported that a
six-bed makeshift hospital had
been put in place near the tunnel
to cater to any medical attention
the men might need once they are
rescued.

Authorities have not said
what caused the tunnel to cave in
but the region is prone to land-
slides, earthquakes and floods.
The highway project has faced
some criticism from environmen-
tal experts and some work was
halted in January after hundreds
of houses along the routes were
damaged by subsidence.

The federal government has
said it employed environmentally
friendly techniques in the design
to make geologically unstable
stretches safer. NEWS DESK
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Urgent plea to PM: Restore suspended
passenger trains for Balochistan

Balochistan in the Eye of Climate Change Storm: Calls
for Resilient Climate Policies Surface

Chandni Kakar:
2017 The 2022 flood
In the global battle Turbat recorded a underscored the loom-
. h o ing threat of climate
agam:l climate scorching 53.5°C change over

change, Balochistan, (128.3°F), setting a

Balochistan. Driven

ricultural practices are
equally crucial.
Tree planta-
tions could

also decimated the
region’s economy

through the loss of
livestock. Between

e di B 2010 and 2022, over age
Editorial: Pakistan, serves as a  record for Pakistan. by jpiensified and in- 1.5 million livestock  IMitigate swel-
The continued suspension of six trains for Balochistan has plunged count- [ stark reminder of the Unfortunately, fore- creasingly frequent  were lost, costing over tering t
a ordeal, a 1g disruption that | urgent need for cli- casts suggest thattem- o0 oo aing the full - $1 billion anddig lac- ering tem-
underscores the fragile state of our transportation infrastructure. As [ mate resilience. peratures will continue ey ent of the damage ing over IOOPO‘OO peratures
commuters grapple with the unforeseen halt in their daily routines, it The province is torise. ~is yet to be compre- Cople marticuladyin  Tn @ province
becomes increasingly evident that the ramifications extend far beyond | experiencing increas- However, the cli- po7qe gistlr)ict’sp]ike Que{!a where treep lanting
meres_inconve?ience- Lo s have b ingly severe weather mate Lhd”“‘t“&ﬁ" However, it ex- Pishin,  Turbat, couldmi\igalg swelier:
ix out of a total of seven passenger trains have been ded | events, a extend be- S e’ 2 g s 3
for Balochistan by the Pakistan Railways without citing any reasons. | of'! human-induced cli- yond relentless heat 53?23,2&1?{?&";23 I’a_]g\]_][r% a:,:,d ;(l:u:d ? " 1']‘%‘1:?2?:,’,'65 ?::E
The provincial government s yet to ask the federal government and the [ mate change. waves. . highlighted the urgent Balochistan need not acts, ovemmim ini-
railway ministry to restore the suspended six trains for Baloct N However, many The province ;coq for effective 1 im fz Kallvegshould en;
which covers half of the country in terms of area. residents  mistake grapples with devastat- )2 oement strate- es ounger mum(,ff%ﬁ
Only Jaffar Express operates for Balochistan these extreme ing droughts and gies hensive stratogics tai- yw 'nEini)t’iaﬁ by
Instead of improving and increasing passenger trains, the govern- [ weather occurrences floods, both of which Balochistan’s an- l;re:d L‘; itsqf,;bi ue € “Achievir:':: resil-
ment has suspended most of the trains. Only Jaffarabad Express oper- for regular fluctua- wreak havoconhomes 1 \ojin e of just200 challenges. a4 ient future ‘%50855]_
ates that too in a miserable condition. People prefer to travel by train | tions, hindering recog-  and infrastructure. mm barely meets the Th§ provincial tates a collaborative
since they are ical and safe as buses | nition of the escalating The floods 0f2010 needs of its parched ovemmgm must effort involving gov-
and planes. Passenger buses traveling on Quetta Karachl, Lahore and | climatecrisis. and 2022 left nearly 4 population. igmplemenl robust cli- ernment, local cﬁ,ﬁnu,
Islamabad highways always meet deadly road accidents that claimpre- [ Balochistan million people dis- This water scar- mate change poiicieg nities, civil society, and
cious human lives. The blockade of these highways by protesters is becoming un- placed,.dlsruplmglwes city adver: : affects izi ater ,;1 scl,tor
also the order of the day. Road blockades caused the suspension of 2 and triggering food 54 production, ac- source Balochistan’s path to-
traffic for hours and women, aged people and children remained the | - bearably hot  shortages and price cegq (o drinking water, and disaster prepared- wards msi“‘u‘l’cc be-
worst sufferers. Except for a handful of elites, people cannot afford Balochistan is be- spikes due to their i "“i and livestock numbers, ness. Learning from gins with a symphony
the skyrocketing fares of planes. To be precise, they are out of the | coming unbearably P2t o0 theagriculture ¢y cerbated by cli- the tragic dam col- ofcollective action.
reach of the common man. ith risi , Sector. mate change. The se- - i
Caretaker PMshould directrailway ministry to restore suspended trains :g:.almle}i ‘l‘f;:}igin"} The 2022 flood  vere dmug%]s of 1997- 12;51&,5\,: f iﬁi.zsuf;: mesl: i,il?fﬂ'?SSSJZE
The caretaker prime minister, Anwaar ul Haq Kakar belongs to [ 310 catwaves into a in Balochistan 2003 and 2014-2017 such as effective wa- Balochistan can better
Balochistan and is well aware of the suffering of ts people. ycir,mu“d the d forced migrations 1o ter reservoirs and early adapt to the challenges
has now rep in Isl These heatwaves ~ UIMAEISCOTES (oo rich arcas. warning systems, are posed by climate
therefore, it is the best ity to restore the ose severe health the looming CC affect imperative, Spreading ch:
trains and address the grievances of the masses. Balochistan also de- P ks, including heat cli h allects imperative. t];rcd nl1_1, change, Lnsur‘;ﬂ}: a
serves fair treatment since its people have suffered a lot. The Prime [ 5K InCluding heat ¢ imate change economy B e o
Minister should direct the railway ministry to restore the suspended six stress, dehydration, mate change and pro- tainable future for its

trains on an emergency basis.

threat

and even fatalities. In Climate change

moting sustainable ag- residents.

Crimson chronicles
By F.S. Aijazuddin:

Gandhi’s assassin Beant
Singh — was later
elected to the Lok
Sabha.)

Some ask how
Hamas could have
amassed unaided 5,000
rockets to launch its pre-
emptive attack on Israel?
Whoever planned that
assault must have antici-
pated its devastating

Washington, D.C. to
watch US Navy SEALs
Pakistan, and
sinate Osama
bin Laden in distant
Abbottabad.

Today,  death
strides with bloodied
boots directly from the
battlefield into our fam-
ily lounges. It does not
wait for a casus belli.

T][E dead die when

ceremony  replaces
memory. Ask thesouls of
those millions who sac-
rificed their lives
throughout the history
of human conflict. They
lie interred beneath the
earth they fought over.
They fertilise the flowers.
that are pleached into

wreaths. They are be- Retaliation now pre- consequences. They
yond the sound of vain- cedes the provocation.  could foresee that the re-
glorious trumpets. They There are many to- sultant  punishment

would not only fit the
crime but was intended
toexceed it.

day who suspect that
the attacks on America’s
homeland on 9/11 were

lie deep, “too deep for
tears”.
There was a time

when news of victories  pre-planned by forces And after the
or defeats in battle took  withinthe US, with Saudi present  apocalypse,
days, often weeks, ifnot  help. Out of the 19 Al what?

months, to reach families
athome. How long, one
wonders, did it take for
news of Alexander’s vic-
tory over Porus near the
Jhélum in 326 BCE to
reach Greece and the
anxious Macedonians?
It took over a month in  Saudi ambassadorto the
1776, after the Declara- US Prince Bandar bin
tion of Independence of  Sultan. (He served both
July 4, for the British masters in D.C. for 22
King George [T to leam ~ years.) It has been al-
that he had lost his leged he indirectly
American colonies. funded some of the hi-
News of Wellington’s jackers. His name is be-
victory overNapoleonin Tieved to be included in
1815 reached London’s  the 28 sensitive pages
Whitehall after three redacted from the final
days. The telegraph and  version of the 9/11 Com-

Qacda terrorists who hi-
jacked four US commer-
cial airliners on Sept 11,
2001, 15 were Saudi citi-
Zens.

Noone has been al-
lowed to plumb the ak-
leged role of the then

Many years ago, the
comedian Peter Sellers
starred in a satirical film
The Mouse that Roared
(1959). In it, a fictional
tiny European Duchy of
Grand Fenwick “declares
waron the United States,
surrenders and takes ad-
vantage of American lar-
gesse towards its de-
feated enemies to rebuild
the defeated nation’s
economy”.

Ifonly Palestine had
been another Grand
Fenwick: its rehabilita-
tion would have been
assured. Instead, before
the close of 2023, Pales-

the radio, however, mission report. How did tine as a state will have
brought modern wars Saudi and UAE nation- been obliterated. Its
into real time. als with US pilots’ li- rubble will be pulverised

to cement the foundation
for a dollar-funded re-
construction, a phoenix
rising out of the ashes of
Palestine into a larger Is-
rael.

In May 2011, news
channels via satellite
television allowed presi-
dent Obama, secretary of
state Hillary Clinton and
their cast of hawks in

cences agree to commit
such awell-planned sui-
cide? And who is look-
ing after their famili
(In India, Bimal Kaur —
the widow of Mrs Indira

Assurances and

the outlandish and unre-
alistic nature of the prom-
ises you made. It has ev-
erything to do with that
nasty, horrible world that
simply refuses to coop-
erate with our best laid
plans!

The only deal that is
likely to go through so
far “is the sale of
Pakistan’s share of the
Reko Dig project. Recall
the federal government
owns 25 per cent of the
equity in the project,
while the Balochistan
government owns an-
other 25pc with the rest
belonging to Barrick

deal through by Decem-
ber 25, which would
mean inflows from it
could go towards the re-
serve target to be met by
the concluding review of
the ongoing IMF facility
that ends in April 2024;
Mr Khan seemed to
air the hope that Barrick
Gold willalso participate
in the deal, although
they have made it clear
they are not selling their
shares. Word of some
sort of three-way deal
between the government
of Pakistan, Saudi Arabia
and Barrick Gold, circu-
lated in August when all

T] 1E inevitable is hap-
pening. Having raised
everyone’s hopes of
some sort of massive
dollar inflow under the
so-called Special Invest-
ment Facilitation Coun-
il (SIFC), the govern-
ment is now stealthily
trying to walk some of
those expectations back.

Members of the
business community
were told “$25 billion are
there for the taking” at a
meeting. But now we are
finding out that what
looked like $25bn from a
distance was not really

anything quite so grand.  Gold. three parties were
On Tuesday, the The federal gover-  present in a mining con-
overnment gave a brief- - ment paid for ference hosted in

its share. What was not
clear from Khan’s re-
ported remarks was
whether the coming deal
with the Public Invest-
ment Fund (PIF), the
sovercign wealth fund of
the Kingdom of Saudi
Arabia, would include
only federal government
shares or those belong-
ing to the provincial gov-
ernment as well.

What was clear from
the briefing is that the
dealremains on track, and
from the Pakistani side
the valuation exercise
has been completed.
They also emphasised
that they will not sell the
shares at “a throwaway
price” but there was no
indication of what they
were expecting to receive.

They stood by their
commitment to see the

ing to the press about
the SIFC proposal, dur-
ing which Jehanzeb
Khan of the Planning
Commission,  was
quoted as saying the
following: “The $70 bil-
lion is not an abstract fig-
ure, as it has been backed
by assurances from
other ccuntncs This is

Islamabad. But they
made clear in the same
conference that they will
not be diluting their eq-
uity, but they hold first
right of refusal over
whatever sale of shares
is agreed to with PIF.

Contrary to this, Mr
Khan is quoted as tell-
ing reporters during the
briefing that they still
harbour hopes that
Barrick will dilute its
shares. “We have val-
ued our shares and have
a thinking that Barrick
Gold should also dilute
its shares™ he is quoted
as telling reporters dur-
ing the briefing. Since
Barrick has already ruled
out a dilution of their
holding, it is not clear
what is guiding the
government’s thinking
in this.

“abstract figure” when it
comes to money matters
Mr Khan. Money does
notexist till itdoes. Until
then it is an abstraction
only. It is easy to make
promises. It is very hard
to deliveron them. But if
you’re a government
servant, it is easy to
make excuses for why
the promises you made
were not delivered upon.
It has nothing to do with

realities

So far this is the
only feather in the SIFC
cap. For all the other
deals, we have “assur-
ances” and words. “This
is an extraordinary situ-
ation, as economic chal-
lenges are of very seri-
ous nature” the secre-
tary is quoted as saying.
It is good they have
realised this.

The situation is no
doubt challenging and
“of very serious na-
ture”, but the good news
is theunderlying macro-
economic fundamentals
are moving in the right
direction and the ongo-
ing IMF review is likely
to be completed without
any serious trouble. Fin-
gers crossed on that
anyway. The fiscal and
reserve  indicators,
which are critical in
these reviews, are both
well within the levels
they are supposed to be.

The Stand-by Ar-
rangement (SBA) with
the Fund is likely to be
completed, unless some-
thing drastic happens to
prompt a change of
course. The targets had
been relaxed from the
previous facility that
ended in tears in June.
Some semblance of sta-
bility will return, al-
though the exchange
rate is unlikely to stick
to levels it had been or-
dered to come down to
by then, and some more
impetus may be neces-
sary on the fiscal side to
continue with the mo-

mentum. But no serious
obstacles stand in the
way now. Which brings
us to the elections.

The likelihood that
these willbe held in Feb-
ruary has gone up with
the announcement of a
date. Preparations for the
elections are also in full
swing by now, as evi-
denced from the mid-
night raids on the homes
of second- and third-tier
workers of the PTI, and
Nawaz Sharif’s meetings
with political figures to
secure his own electoral
order of battle.

It seems that ensur-
ing there s no bat on the
ballot box is a priority at
the moment, and we will
only be sure of the elec-
tions once this priority
has been secured. The
cases against Imran
Khan have found new
‘momentum, the midnight
raids have gathered
pace, and the overall re-
pression against the PTI
is ramping up signifi-
cantly.

This  of course
raises serious questions
e degree to which
democraticand constitu-
tional prerogatives are
being maintained. But if
the elections are held in
February, the IMF
programme completed in
April, and a successor
programme signed by
August 0f 2024, it will be
possible to shelve the
SIFC altogether and re-
turn to a more holistic
policy environment.

)
2

Implementing

By Ali Tauqeer Sheikh:

and IMF had ecarlier in-
dicated that develop-
ment and climate financ-
ing may not flow to Pa-
kistan in  future
un--l-e--ss national in-
vestments were aligned
with Climate-Public In-
vestment

Assess-ment. The C-
PIMA is derived from the
IMEF s time-tested PMIA
used as a yardstick or
conditionality for dis-
bursements. This will
hopefully help the gov-

Plans (PSDP), and Pub-
lic Private Partnership
Authority (3PA), all
housed and managed by
the Planning Commis-
sion. CPEC was not men-
tioned in the blueprint.
The C-PMIA will be
through a
newly minted Sustain-
able Finance Bureau,
again at the Planning
Commission, to
‘revolutionise’ climate fi-
nance, It s expected that
the SFB will reorient 20

THE federal govern-
ment has rectified what
successive governments
in Pakistan had over-
looked for many yeas
announcing a National
Climate Finance Strategy
to help cli-
mate change in national
policymaking processes.

CFS  has
raised the bar of
Pakistan’s ambition and
committed to reorient the
portfolios ofkey national

fiscal

lated into action. The
NCFS will be

The government
plans to invest in resil-

nance ministry to adopt
fo track all

strategy

its term ‘climate-aware

mlmstry Instead of un-
dis infrastructure’ has not

the deeper

ience though 4RF (Resil-
ient Recovery, Rehabili-
tation, and Reconstruc-
tion Framework that was
developed after the 2022
floods), recently updated
4th NFPP (National
Flood Protection Plan),
and by developing
sectoral priorities.

The blueprint of
NCFS has not furnished
details, but the sectoral
priorities will be derived

reviewed early next year
under five heads already
given in the C-PIMA: cli-
mate-smart planning, in-
ter-ministerial coordina-
tion, appraisal and selec-
tion of projects, budget-
ing and portfolio man-
agement, and risk man-
agement.

While the govern-
ment has announced its
commitment, how will it
create synergy to ensure

its climate-related expen-
ditures.

This necessitates
brass-tracking on mul-

tiple fronts, particularly:
i) getting SFB off the
ground, ii) notifying

initiating expenditure
tracking and, finally, iv)
putting in place an en-
tire ecosystem that in-
cludes carbon trading

been defined and
adopted by Pakistan, let
alone implementing it on
the ground. In the 2022
floods, except for $12,969
million losses incurred in

reasons, many ministries
and provincial depart-
ments have begun to set
up specialised units to
lure climate finance
rather than embedding

resilience in  their agriculture, the m:
sectoral policies and  amo-unt of $30bn los
projects. wereinfrastructural dam-

These lacunac in
govemnance are confus-
ing for everyone, start-
ing from policymakers,
multilateral and bilateral
development partners
and their

ages in housing, educa-
tion, health, roads, trans-
‘mission lines, and 50 on.
Has Pakistan revised its
construction standards
to reduce climate risks
and costs?

institutions forclimate fi- ernment identify poten- percentofthenew PSDP  from the National its timebound implemen- policy, carbon inventory
nance, enable innovative tial improvements in schemes during FY 2023- Clim-a—te Change Policy tation? The fiscal strat- and its digitalisation.
instruments, secure car- public investment insti- 24, amounting  to andNAP. Thesewlllpre— egy has committed that and the required moni-
bon credits and accredi- tutions and pmccsscs to Rs925bn. Thcsc allprojects willhavenew toring and validation
tation with global climate ~ build a I proj-e-cts fy Pa- templates for project systems.

funds. climate-resilient kistan, it is hoped, for and departments. concept notes, and tech- Meaningful

concessional finances
and help it meet targets
set in the National Adap-
tation Plan (NAP) and the
ation-ally D i

Building resilience economy. Pakistan has
to climate disasters for just committed to IMF
reducing economic costs  that C-PMIA will be pre-
for the economy is one sented to the cabinet for

In order to meet the
IMF conditionalities, the
policymakers have pack-
aged many ongoing
d cobbled

progress on these will
serve as precursors for
the two urgent objec-
tives of the NCFS: ac-
cessing concessional fi-

nical feasibility studies
across the planning
documents to comple-
tion certificates.

of four objectives of the approval and that
ongoing $3 billion Stand-  Pakistan’s future invest-
by Amangementwith the ments will be climate re-
IME. The NCFS is ex- silient. The process will

Contributions (NDCs).
Both NAP and NDCs re-
flect Pakistan’s sover—

‘This will require the
Planning C to
revise PC-Ito PC-Vin or-
der to ensure that public

nances and
private sector invest-
ments. Pakistan’s failure

them together to meet
the IMF demands. If
successful, it will reflect

cign it , as
part of the Paris Agr:‘c-
ment, submitted to the
secretariat of the climate
change convention.

pected to create some begin with three key in-
badly needed fiscal stitutions: Special In-
space while bu—-i—-Iding vestment Facilitation
resilience. Council (SIFC), Public

The World Bank Sector Development

to access international
climate finance at scale
isoften attributed to rela-
tively limited technical
capacity of the focal

the ‘whole-of- n-
ment’ approach that is
mentioned in several na-
tional and provincial poli-
cies but seldom trans-

sector projects also map
climate risks and respond
to adaptation, mitigation,
and their development
co-benefits, and the fi-

The IMF can take
comfortin setting the di-
rection for Pakistan’s
long journey towards re-
silience and tick the right
boxes to enable the re-
lease of the second
tranche early next year.
Alternatively, the inferim
gc\'cmmcnl can setare-
alistic roadmap that bal-
ances reform-averse
government machinery,
urgency of climate ac-
tion, and the desperate
need to build upon the
Stand-by Arrangement.

to private sector inves-
tors and citizens. The
NCFS will hopefully
bring some discipline to
this mayhem.

Underneath this ve-
neer of macro-level com-
‘mitments aredeep layers
of needed structural and
institutional reforms
The IMF is a new entrant
in Pakistan’s climate
change space and it is
still in the process of
defining its standards
and procedures.

By way of example,
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Pakistan re-elected to UNESCO Ex- | Int’l institutions

; d to investi-
ecutive Board for 2023-27 terms | "gate Tsrael's

PARIS (INP): Paki- {)nense pride tg havg “As an ardent ad- aggression as
stan has been re- been entrusted with vocate i .
elected to the Execu- the responsibility to multilateralism, Pakl- war crimes: FO
tive Board of the serveonthe Executive stanwill endeavourto [ ISLAMABAD (INP):
United Nations Edu- Board. strengthen our collec- | The Foreign Officer (FO)
cational, Scientific and “Pakistan will tive efforts at | Of Pakistan has said that
Cultural Organization ~ avail this opportunity UNESCO, including | the international instiu-
(UNESCO) with high- to continue to contrib- by building bridges | poure 501 of rsel;
est number of votes in  ute to the across regions and | f5ices on unarmed civil-
the group. policymaking, develop-  forging consensus on | jan population of Gaz
According to de- ment of norms, ad- keyissues fortangible | war crimes.
tails, Pakistan’s Per- vancement of global outcomes and impact [ Speaking during a
manent Delegation to priorities, and effective on ground, weekly press beefing on
UNESCO based in  oversight of programs it said. Thursday, Foreign Office
Paris, France in a and activities of the  The statement | Shokesperson Mumtaz
statement said Paki- Organization,” it said. highlighted that as a Isr;;;azg:é:;;n inGoze
stan was re-elected for The statement partner, Pakistan | continues for over a
the term 2023-2027.  emphasized that Paki- would continue to ex- [ month unabated. She
“We are thankful stan values the ever- tend proactive support | said that the Israeli army
to member States for relevant and crucial for the SIDS Opera- [ was committing atroci-
their support and trust. role of UNESCO as a tional Strategy and | ties on Palestinian
Pakistan will continue universal forumtopro- Global Priorities people. .
to work together with mote the intellectual Africa and Gender Q;‘rzcdkfcgl‘)‘“?s‘fﬁ;:;]s
all members states in and moral solidarity of  Equality. e o Yorauon

ISLAMABAD: Astronaut amira Saleem called on President Dr Arif Alvi, at Aiwan-|
e-Sadr.

1 0 alit., Iy < -
advancing our shared mankind and ad- “Pakistan’s re-| piand vars, she| P TESeNt conditions are self-inflicted wound,
objectives,” a state- vancement of global election is atestament | added. The FO :pokeg. .

ment issued from peace and develop- toits longstandingsup- | person said that Care- laments NaWaZ Shar]f

Paris said. ment through educa- port for and construc- | taker Prime Minister

The statement said  tion, science, culture tive role at the United | Anwar-ukHaq Kakarhas | LAHORE ~ (INP): Sharif, who returned for four years. The gaiq. “Who can do
it was a matter of im- and communication. ~ Nations,” it said. strongly condemned Pakistan’s currency, fromself-exileinLon- dollar would have pyginessat22 percent
- icand the sys- don on October 21, droppedtoRs40 1050 rate > he questioned.

tem has devastated, addressingto business- if our policies and de- “We have our-
and prices increased men said. velopment process  selyes committed ex-
by five-fold, former “People want Werenotinterrupted,” cesses with the Parlia-
prime minister Nawaz education, health fa- he claimed. ‘ment and prime minis-
Sharif said on Thurs- cilities and develop- Today we are ters,” Nawaz Sharif

ay. ment,” he said. “Tt is ~ desperate for one bil- - aid’ “See, who was
Pakistan Muslim theirright, and itisre- lion dollars, itis self- panded over the coun-
League-Nawaz’s su- sponsibilityofthestate inflicted harm“we try. The rupee,
preme leader was ad- to provide these facili- CO_IWT:!ttcd to us,” he economy and all sys-
dressingofficials ofthe ties,” PML-N leader said. “These miserable (o suffered devas-
Lahore Chamber of said. conditions are conse-  (4ion”, “Those who
Commerceand Indus- Nawaz claimed quence Of,?“" OWN were paying Rs 1,000
try (LCCI) today. that Pakistan was be- decisions,” he la- nynihly electricity bill,
“It is our respon- came 24th largest glo- menAt‘ed. . now paying 15, 000 u-
sibility and duty to bal economy between The policy rate pees ” he said. “Prices
emancipatethe people 2013 to 2017. “We has soared to 22 per- o everythi: g, av
from price hike and kept the US dollar cent, which was 625 goared by five-fold,”
poverty,” Nawaz static at Rs 104 rate duringour tenure,”he he added.

Lahore motorway closed for traffic
due to dense smog

LAHORE (INP): The essary, the diver must due to heavy fog. ing three people and in-
motorway authority on use front and rear fog The spokesman juring five others.

USﬁ /l\meet"l;f be‘}wgﬂl Ch(ljnelsfe President Xi Jmpmg and US President JW Biden| Thllr»day closed Lahore lights as the visibility is also advised using fog “Duc to dense fog,

took place in Florida State, California, M2 for affected due to dense lights if traveling in this many vehicles collided

. - Fatiic dus to. intense smogin Lahore. weather. with cach other near

UK Parllament l‘eJ eCtS motion Seeklng smog which rendered the Earlier, the Lahore- National Highways Qadirabad toll plaza,”

N driver’s visibility. Multan Motorway and and Motorway Police the police said.

ceaseﬁre in ( :aZa Motorway spokes- other sections were advised the public to The deceased also
person said that the closed for traffic due to keep more distance be- included women and

LONDON (INP):The UK. of parliament (MPS) vot-  dermmine Isracls right to _resignations from the | Motorways are closed - dense fogearly Monday tween the vehicles and - children, police say. On

ing in favour and 293 shadow cabinet. includ.. | solely for the purpose of - morning. . always take advisory being informed of the
f;’féi"’lﬁ“n'uﬁﬁi Jr“g‘.ﬁg ag%lnsl the ruling Con- self- ffgfgﬁ: the party's ing Naz Shah, Helen | Safe travel and ensure As per details, the from helpline 130 before ~accident, a team of Res-
for an “immediate® servatives Party and the official stance, numer. Hayes, AfzalKhan, Sarah | Public safety. sections of Lahore- starting the journey. ~ cue 1122 reached the
ceasefire in the ongoing main opposition Labour  ous Labour MPs, includ- Owen, Rachel Hopkins, | .. The motorway po- Multan from Faizpur to . Ealier, poor visibil-  spot, provided firstaid to
conflictin Gaza. Party’s leadership made ing 19 frontbenchers, ex. Andy Slaughter, Dan | lice adviscd the ciifzens Jarhanwala and Lahore ity led to the collsion of ~ the injured and shifted
‘The motion, put for- it clear that they would pressed opinions con- Carden, Mary Foy, and | t0 avoid unnecessary motorway from Lahore 4 cars near Qadiurabad them to a nearby hospi-
ward by the Scottish not support the motion. flicting with their lcader's Paula Barker. travel, ifnec- to Sambrial are closed _Toll Plaza in Sahiwal, kill- _tal.
Nauonai’l’any (SNP) as Before the vote, position. Shadow minis- Yasmin Qureshi

an amendment to the Labour introduced its fer Imran Hussain re. stepped  down as| R@duiction in expenses: Pakistan un-

King's Speech, aimed to - own motion, which was  signed last week to ad- shadow women and
call on London to “join ~rejected by the majority ~vocate for an immediate ~ equalities minister, and . o .
incitematonsicomimu ol thecharber Py S s reegned veils Hajj policy 2024

nity in urgently pressing The Labour amend- The Labour leader- from  the Labour

all parties to agree to an ment proposed humani-  ship instructed its MPs frontbench, citing the | ISLAMABAD (INP): asacrificial animalis not = ence. to secure minimum air-
immediate ceasefire”. tarian "pauses”, arguing  to abstain from votingon need to align with her | Religious Affairs minis- included in the original He said the forth- fare, with the savings
With 125 members thata ceasefirecouldun- the motion, leading to _constituents’ views. | ter Anceq Ahmed on  Hajj package. coming Hajj i setto sur- carmarked for pilgrims'

- Asad Qai Tt ail i Thursday anno Moreover, if any- pass ifs predecessor, - accouts.
. sad Qaiser sent to jail in corrup- | the2024 Hajjpolicy.  onc wants to go for a withaplan in placcto ac- Digitizing the Hajj

Lahore DHA accident: tion casje P Anceq Ahmed said ~short Hajj, then the pil- commodate the mam-  process
Probe r Is under: that Hajj 2024 willbe digi-  grim will have to pay moth numberof pilgrims. To embrace digital
0be reveals underage | gyag (INP):Ajudicial a local court granted the | talized wherein Hajis il Rs75,000 extra. Aneeq The first phase of advancements, the Min-
dri “intenti Iy’ magistrate in Swabi on Khyber Pakhtunkhwa | get an internet-free mo- Ahmed told media per- the policy featured an istry of IT played a piv-
river ‘“intentionally Thursday sent PTI leader  Anti-Corruption Estab- | bile application that son that the caretaker ‘affordable’ package ~otalrole in digitizing the

. . Asad Qaiser to jail on a _lishment (ACE) one-day | could be used without ~cabinet approved the priced at 1075 thousand ~ Hajj process.
rammed car into famlly 14day judicialémand in  transit remand of Paki- | internet and through an ~groundbreaking Hajj rupecs. Discussion with A dedicated app for
an alleged corruption Insaf | arrangement unlimited policy yesterday, mark- ~airlines underway Anceq ~ Hajj 2024 wil provide a

LAHORE (INP): Teenage  involved in the deadly | case, free call package will be ing a paradigm shift in Ahmed said discussions ~streamlined experience
suspect, Afnan Shafqat, ~road accident in Phase- Qaiser, who is ac- in an alleged L(\rruplmn provided to Hajis. the pilgrimage experi-  with airlines are ongoing  for the pilgrims.
who was involved in the -~ VIlof the Defence Hous- | cused of corruption in ~ case. Judicial magistrate Aneeq Ahmed said
deadly road accident in ing Authority (DHA), | the procurement of Qudratullahhanded over | that last year's Hajj cost
Phase-VII of the De-  hasintentionally rammed equ,;’mem for Gajju Qaiser to ACE Khyber | Rs11075000 but this MILITARY ENGINEER SERVICES
fence Housing Author- into the family. it leamt | Khan Medical College, Pakhtunkhwa on transit | year's Hajj will cost TENDER NOTICE
ity (DHA), has ‘inten- Thursday. was arrested from Bani remand. The Anti-Cor- | 1075000.
tionally” rammed his car ~  According to the | Gala, Islamabad,on Nov ruption Establishment Minister 1. The office of Commander MES (Army)-Il Quetta, Command & Staff College Quetta invites
into the family, it was initial investigation, sus- | 3. Judicial magistrate ~arrested the former Na- ealedtender for the under PPRArules 13 () of 2014:-
learned Thursday. pect Afnan Shafqat, had | Muhammad Khalilheard ~tional Assembly (NA)

Thecollision, which a brawl with the de- | the case and handed Speaker for his nomina- | are found in good places | (S8 e of Witk JLOTE e
occurred near Defence  ceased family before the | over Qaiser to judicial = tionin Swabi’s Gaju Khan | in both Holy cities. Const / Repair / Maint of Resdl / Non Resdl accn Abnormal Repair,
Phase 7, resulted in the accident and the latter | remand inthe corruption Medical College corrup- The Hajj Secretary a. works and Allied / Misc Faciliies at Command & Staff College and| 200 Million
tragic loss of six family was  chasing  the | case. Earlieron Monday, tion case. clarified that the cost of y
members. Those who Hasnain’s car who was 5
lostheirlives were en- along with her family. || AR NOTICE INVITING TENDER ] TO/08 BaR M/ Weln gt forel Command Bl g
tified as Rukhsana Bibi “Afnan harassed (| $528 ¢ bunic Heath Engnosrig Dvision Qust re it e teders b | | [ TTGER s
(45), her son Husnain Hasnain’s family before Tk hoalh Snaneadta. : JVCIE&M f"“"‘_fmﬂ'/;é‘%faa’ F‘eﬁ""ﬂ Sl“DP'Y ‘(‘ems{cl"‘ﬂma'/d Eé‘fs"”:‘f
(25), daughter-in-law the accident, and two [SE NAMEOFWORK = ©. | Water supply items & Sui Gas supply items for at Gomman( af 300 Million
Ayeeha (23), her son-in. parties engaged in the | |5 NMEOEWORK Eost __Tika Infartry &

yesha (23), P S 1 WSS CHASHMAACHOZIBY PASS PSDP No. 6103,
law Sajjad (30), four- brawl” . Diling&Developmentofbore. | TSE232409354563 ss00M) 3000 Tie coniractors are required fo subrit their appiication to Commander MES (Army)-
month-old grandson unveiled the gov- i, SupplyofSolarSystem. TSE 232411361813 4548 (M 1500 1l Command & Staff College Quetta for issuance of tender documents along with
' pply s M) h ¢

Huzaifa, and her grand-  ernment probe. It added iii. PVCPipe3"dia 000.Rt TSE232411361683 0.760 (M) 6501 their complete credentials. The applications shall be scrutinized and the tender
daughter Anaya (4). ~ that the suspect inten- iv.__Civil Work, 1.100 (M) 650/ documents will only be issued to the firms who have sufficient experience in the

Rafaqat, along with ~ tionally rammed into | [Fe rocurement shall be carried out in accordance with Baluchistan Publc Procurement Regulatory relevant field and satisfy other special conditions required for the job and area.
other r%:atl\'ﬁ?, was re- Has?lal? s cr:r() l\;\l'(ltltha Authority ules, 2014, ELIGIBILITY:-a. Three Years Relevant Work Experience. b. Tum-Over of at least Tenders will be issued to the scrutinized contractors. The tender must be received
turning from hisson’sin-  speed of over 160 km/h. | | three years showing financial capacity of the fim. c. The Contracior must have enlistedirenewed their i i i
laws’ residence in two Meanwhile, the fam- || named in the offce o the Executive Engineer E&M Division PHED Quetta in Driling Work Category for '1"1";“5 ;‘;52’::%h“;tﬁs‘a::en""""’ 20231ill 1100 hours and will b2 opened at
cars. They had just ily of a teenager, who || driling work in current financial year 2023-2024 d. The contractor must have registation with tax » i
reached DHYA P]‘ascj\/]_[' “i,s involved g,n a fatal | | authories ie (NTN Sales tax department and Baluchistan Revenue Authority/BSTS) vald registration OTE:- Contractors shall provide certificate that they are not involved in any type of ftigation with
when a reckless car road accident,is pressur- i Paaancoieway fee for the (Government Department in the Court of Law a)r;{ua‘t':l;(p ‘r:‘% Ispema\ report of Directorate of
driven by Afhan collided ~ing the victims’ heirs to [ | /%% n . o ”
with thevehicle carmying oo vho case, ac. || M Stte Bankof PakistanNatonal Bank of Pakisan i Rs 3000 1500 and 1000- of eachwork | [ 3. Al Contractors will certfy in writing that they are registered with Pakistan Engineering

b e Case, detai given as above. e. The delail of each works are avaiable on B-PPRA webste. Method of ouncil (PEC) and will submitt a copy their registration, Contractors not registered with PEC
cording to victims’ fam- | | procurement: Single stage, one envelop procedure will be adopted. BiddingTender documents:- Eveinelig(ihhft)u anpy ¢ g & 0

Issuance. The tender form/documents will be issued to bidders/coniractors on publishing of notice in

six family members, i
cluding his wife, son,  ilymember.

daughter-in-law, and The underage 30.11.2023 11:00A M fee (Non- 4. Firms/ contractors who are enlisted with MES in categories ‘D’ may apply for work.
their two children. driver Afnan, 14, re- || refundable). The tenders will be open in 5. Firms, MES will furnish their
The suspect was corded his confessional | | presence of all biddersffirms. 6 Submission:- Last date for submission is 30-11-2023 at 11:00AM 7. statement of previous experience giving details of work executed during last two years and

alone in the car when statement after being in- | | Opening:- The‘enderwmheovenedon 30.11.2023 at12:00PM 8.Place of Issuance, submission, mosemhand omhepmmrmaappendedheluw-
people rescued him and  volved in a horrific road Marker i e =
handed over to the po- accident which claimed Factory Quetta. Te\ephnne No.9201431 and 1 E—maﬂAddress— EN- 0 m‘(m H”‘C‘Pj o r‘E”
lice. Hc was sent on ju- the lives of six of a fam- 10. It may be noted that no pay order will be accepted/entertained and Firm complete tile name should " i X 4 V‘r'ﬂ‘ D: gl V—E e
di dby judicial ily in Lahore’s Defence | | 2 rten on call deposit Ony orginl contractor are allowed to partiipate in the tenders with original [ o | commencement | compleion tworkin ba

cial remand by judicial ily in Lahore’s Defence || cyic. gentRepresentiive wilnot be alowed. 1. Detai of TSE No. CONDITIONS, Al the terms and ar o ol

2:&(‘%2‘& 2‘n SVZ‘E‘:]‘;)&‘;— P hf‘sz é‘al:i‘:?m confes. || Contlonsiteofthe dea etk can o ssebtaln rm teofceo e undarsigned nany 5 Desirouscontactors may beresertahe e f oeningltenders.
day. sional statement said EXECUTIVE ENGINEER, T o accept or reject the tender

Teenage suspect, that he was driving his PUBLIC HEALTH ENGINEERING DIVISION QUETTA.
Afnan Shafqat,who was ~ caratover 100 km/h.

withapara 33 (1)PPRA rules
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LESCO detects 282 power pilferers during
anti-power theft crackdown

LAHORE (INP): The Lahore Elec-
tric Supply Company (LESCO) de-
tected a total of 282 connections
from where power consumers were
pilfering electricity in all ts circles
of five districts during anti-power
theft crackdown.

A LESCO spokesman told the
media on Wednesday that the
company had submitted applica-
tions to the police stations con-
cerned for registration of FIRs
against 268 electricity thieves, out
of which 176 cases were regis-
tered, while 24 accused were ar-
rested.

The anti-power theft opera-
tions against electricity thieves
are being conducted on the direc-
tives of the Federal Power Divi-
sion and the LESCO Chief Execu-
tive Officer (CEO) Engineer Shahid
Haider is supervising these op-

crations.

The LESCO chief vowed that
the operations would continue
without discrimination until the
complete end of electricity theft.
The electricity pilferers as well as
the LESCO officers and employ-
ees who facilitate them are also
being brought to justice.

n the 68th consecutive day
ofanti-power theft campaign, the
spokesman added, large agricul-
tural and commercial consumers
were also found involved in elec-
tricity theft and all of them were
also disconnected and charged
with detection units.

Among the seized connec-

g

amountingto Rs 13.186 million.

He explained that LESCO
charged Rs 298,000 as detection
bill against 6,000 units to an elec-
tricity pilferer in Shahdara Lahore;
Rs 295,000 fine in the form of de-
tection bill against 5,700 to an-
other customer stealing electric-
ity in Begum Kot area; Rs 200,000
detection bill against 3,780 units
to another power thief in Green
Town Lahore; and Rs 150,000 as
detection bill to an electricity thief
in Batapur.

During the 68 days of grand
anti-theft campaign, the spokes-
man mentioned, the LESCO de-
tected pilferage on 26,125 power
and submitted 25,847

agri-
cultural and 260 domestic, and all
these connections were discon-
nected and charged with a total
of 307,574 units as detection bill

FIR applications against clecric-
ity thieves in the relevant police
stations out of which 24,098 FIRs
have been registered.

ENEVA: Federal Secremry Health Iftikhar Ali Shalwani represented the Government of Pakistan,
during 50th board Mecting at Geneva Headquarter.

IHC extends restraining order for police to
arrest Sheikh Rashid in Sindh cases

ISLAMABAD (INP): Islamabad
High Court on Thursday ex-
tended till January a restraining
order asking authorities not to
arrest Awami Muslim League
chief and former federal minis-
ter Sheikh Rashid Ahmed.

The court did not give a
specific date until which the re-
straining order will be applicable.

Justice Tarig Mehmood
Jahangiri of Islamabad High
Court conducted hearing of
cases registered against Rashid
at Sindh's Mochko police sta-
tion and Lesbela.

The court, while issuing
notice to SSP Investigation
Kemari, summoned him in per-
sonal capacity on next date of

earing.

During proceedings, the
court asked SSP Kemari why
operations in the case were

‘made despite IHC orders.
The THC also issued non-

bailable arrest warrants for com-

plainant in the Lesbela case.

The investigation officer
told the court that report had
been sent to dismiss the case
registered in Lesbela.

A letter had also been sent
to the department in this regard.
Justice Jahangiri, during pro-
ceedings, remarked, "Sheikh Sb
seclusion (Chilla) is still haunt-
ingyou, In Sindh too, 7-ATA has
been invoked against you."

An officer of Sindh police
told the court that investigation
in the case was complete and
challan had to be submitted in
the court.

He said the former investi-
gation officer (10) had added
Section 7-ATA in the case per-
haps due to some political is-

sue. He said in his opinion FIR
should not have been registered.
He further told the court if he
was dealing with the case, he
would dismiss the FIR.

He said he had been trans-
ferred, and a new officer, after
taking charge, would appear
before the court to pursue the
case. On this, the assistant at-
torney general requested the
court not to make the statement
of police officer part of the
record. The assistant attorney
general said he had told the
court

whole truth in plain words.
Justice Jahangiri remarked that
he was not going to make the
statement of police officer part
of proceedings because it could
cost him his job. The court then
adjourned hearing of the case
till January.

Rupee continues upward trend
against US Dollar

ISLAMABAD (INP): The Paki-
stani Rupee opened the trading
session with another slight in-
crease of 64 paisas against the US
Dollar, as per the interbank ex-
change rate.

For the past couple of days,
the American currency has been
on a decline against the Rupee,
as Pakistan negotiated with the
International Monetary Fund
about the next instalment in the
$3billion loan programme.

On Thursday morning, the

session began with the Rupee
being traded at Rs287.50 after gain-
ing 64 paisas against the Dollar in
the interbank market.  On
Wednesday, the Pakistani Rupee
opened the trading session with
a slight increase of 27 paisas
against the US Dollar, as per the
interbank exchange rate. The Dol-

lar opened the trading session

with a rate of Rs287.60 in the in-
terbank market, as per currency
dealers.

At around noon, the local
currency showed a rate of
Rs287.80, after an increase of 7
paisas in the interbank market.

US Dollar closed
Wednesday's trading s
Rs288.14 aftera minor fall against
the Rupee.

In the open market, however,
the Dollar depreciated against the
Pakistani Rupee. It was being
sold at Rs289.5 and bought by
customers for Rs286.5.

On Tuesday, the US Dollar
opened the trading session with
avalue of Rs287, as the interbank
exchange rate saw a slight dip of
55 paisas. In the interbank trad-
ing, the Dollar closed at Rs 287.87
on Tuesday. Since October 16, the
American currency has apprec

ated by Rs 11.04.

In the open market, the US
Dollar remained unchanged at
Rs289. Since October 16, it has
gone up by Rs12.

The American currency has
continued its sharp upward trend
over the past couple of weeks,
while Pakistan on Wednesday
successfully negotiated a staff-
level agreement (SLA) with the In-
ternational Monetary Fund (IMF).

The agreement, subject to
approval by the IMF's Executive
Board, marks a significant stride
in the implementation of Pakistan's
economic program supported by
the IMF stand-by arrangement
(SBA) amounting to$3 billion

Upon approval, Pakistan is
set to receive a disbursement of
around $700 million, bringing the
total disbursements under the

programme to nearly $1.9 billion.
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PTDC played key role in promoting
country’s tourism: Official

ISLAMABAD (INP): The Paki-
stan Tourism Development Cor-
poration (PTDC) has played sig-
nificant role for promotion of the
tourism industry through market-
ing of country’s natural land-
scape, history, culture and ar-
cheological sites besides provid-
ing facilities to tourists.

Interacting with media, an
official of PTDC said on Thurs-
day that the corporation was
working effectively according the
vision to develop the tourism sec-
tor as a national priority in a sus-
tainable and acceptable manner,
taking full advantage of regional
and international trends and de-
velopments.

He said the PTDC was pro-
jecting the country as a tourist

friendly destination in bringing
Pakistan amongst top five tourist
destinations of Asia and market-
ing of tourist places at home and
abroad through tourism show and
exhibitions fo generate revenue.
Tourism sector was contributing
alot to national exchequer as well,
headded. The PTDC official said
that the tourism organization was
to act as a catalyst in encourag-
ing the private sector to play ac-
tive rolein tourism promotion and
development. It was developing
infrastructure and services within
the country to facilitate the tour-
ists. He said it has already estab-
lished Tourist Information Centers
(TIC) at various airports to pro-
vide accurate information to for-
eign and local tourists.

He said that Minister of State
for Tourism, Special Assistant to
Prime Minister on Youth Affairs
‘Wasi Shah had unveiled that TIC
would set up at Gawdar Interna-
tional Airportto facilitate the tour-
ists about their destination. He
id that PTDC with collaboration
of the Capital Development Au-
thority (CDA) has kicked off an
effective cleanliness campaign at
various parks of the federal capi-
tal to ensure neat and clean envi-
ronment to attract large number
uftourisls in a healthy ambience.

TDC official said the
campmgn launched aimed at en-
suring clean environment to urge
the tourists to maintain cleanli-
ness at tourist spots of the capi-
tal city as a number people.

CDNS achieves Rs 515 bln targets in
terms of fresh bond

ISLAMABAD (INP): The Central

Directorate of National Savings
(CDNS) has achieved a target of
Rs 515 billion in terms of fresh
bonds in the current fiscal year, i-
e from July 1 to 15th November
September.

The CDNS surpassed the an-
nual target and achieved the tar-
get of Rs 1.6trillion in fresh bonds
in the current fiscal year, said a
senior official of CDNS on Thurs-

a id this was Rs 200 bil-
lion additional annual targets than
the target of Rs 1300 billion for
the previous financial year 2021-
22. “The CDNS has seta reviewed
saving target of Rs 1.4 trillion for
the current financial year (2021-
22) which will promote savings

culture in the country,” he said.
In view of the current market
trend in the country, the ambitious
target had been set to further im-
prove the savings culture, he said.
Hesaid that work was being done

He added that the director-
atehas seta target of Rs 75 billion
forthe new financial year 2023-24
forIslamic finance bonds. Reply-
ing to a question, he said the
CDNS’s aim was to introduce new

on reforms in CDNS
and new reforms and innovations
were being introduced.

“At this time Automated
Teller Machine (ATM) has also
been introduced in CDNS which
will provide enough facilities to
the users,” he added.

Replying to a question, the
official said the CDNS had col-
lected an investment of Rs 16 bil-
lion in the month of July 2023-
24.through Islamic investment
bonds.

in the Islamic finance
sector.
Heinformed that CDNS had
reviewed and set a target of Rs 60
billion in the fiscal year (2022-23)
for Islamic investment to intro-
duce the new products in the mar-
ket.

“Islamic finance has a very
important role in the global finan-
cial sectorat this time, and a large
part of the economy of many ma-
Jjor countries currently includes
Islamic finance,” he added.

ISLAMABAD: Officials of the ACEB pose for a photo with officers of other
agencies in Islamabad

Govt needs to reach an accord with IMF to
boost investor confidence: Shahid Rasheed

ISLAMABAD (INP): Former
President of the Islamabad
Chamber of Commerce and
Industry (ICCI) Dr. Shahid
Rasheed Butt said on Thurs-
day that the government de-
serves compliments for the
success of the IMF review and
the staff-level agreement.

Despite strong criticism,
the govenment did not take the
path of cheap fame but took
the tough decisions that were
necessary to save the country,
he said.

In a statement issued here,
Shahid Rasheed Butt said that
after the approval of the IMF’s
executive board, Pakistan will
getseven hundred million dol-
lars,

which will stabilize the
value ofthe rupee and increase
the confidence of investors.

After receiving the second
tranche of a short-term loan of
three billion dollars from the
IMEF, the total amount received
so far by Pakistan will be al-

most 1.9 billion dollars, he
added.

He said that Pakistan has
achieved most of the IMF tar-
gets, but the exchange rate and
other issues remain unre-
solved, which will be ham-
mered out soon.

The IMF has also said that
in the context of the global situ-
ation, the prices of food items,
etc., may increase while it may
be difficult to take loans; there-
fore, Pakistan should take
steps to improve resilience and
stabilize its economic founda-
tions, he informed.

The business leader said
that proper implementation of
the federal budget has brought
continuity in policies.

At the same time, timely
adjustments in electricity and
gas prices have helped the gov-
emment improve its fiscal situ-
ation.

Now the pressure on the
exchange market is easing,
which will provide relief to the

masses, he said, adding that
Pakistan has promlsed to cre-
ate job opportunities through
investment, improve social as-
sistance programs, and try to
ease inflation.

Shahid Rashid Butt said
that the financial condition of
the country is improving due to
an increase in the price of oil,
gas, and electricity and a re-
duction in expenditure. In con-
trast, taxation on retailers and
the property sector will further
improve matters.

The government and IMF
have also agreed to reduce the
electricity price and cut the cir-
cular debt in the electricity and
gas sectors,

which is now 4 percent of
the GDP and has become a sig-
nificant threat to the people and
the economy.

A number of issues have
also been agreed upon, includ-
ing transparency in the foreign
exchange market and anti-cor-
ruption measures.




